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SYNDICATE AGREEM ENT 

This Syndicate Agreement (this '·Agreement") is entered into at Vadodara onlt"'May,2024 by and 

among: 

KRONOX LAB SClENCES LIMITED, a company incorporated under the laws of lndia and whose 
registered office is situated at No. Block No. 353, Village Ekalbara, Padra, Vadodara 39 I 440, Gujarat, 
lndia, (hereinafter referred to as the "Company" which expression shall, unless it be repugnant to the 
context or meaning thereof, be deemed to mean and include its successors and permiLtedassigns); 

AND 

Jogindersingh Jaswal an Indian resident, residing F-80, Pujan Tenamenl, Duplex, Darbar Chokdi. 
Manjalpur, Vadodara 390 0 I I, Gujarat, Ind ia {hereinafte r ref<med to a5 the "Promoter Selling 
Shareholder 1 ' '). 

AND 

Ketan Ramani an lnd ian resident, residing 1 OB, Adinalh Duplex, Near Jain Temple, Manjalpur, 
Yadodara 390011, GujaraL, India, (hereinafter refened to as the "Promoter Selling Shareholder 2"), 

AND 

Pritesh Ramani an lndian resident, residing 3, Krupa! Society- I. Near Deep Chamber, Manjalpur, 
Yadodara 39001 l, Gujarat, India, (hereinafter referred to as the "Promoter Selling Shareholder 3") 

AND 

Pantomath Ca pilal Advisors Private Limited, a company incorporated under the laws of India and 
having its registered office at Pantomath Nucleus House, Sak i Vihar Road, Andheri East, Mumbai -
400072 Maharashtra. India (hereinafter referred to as the "Pantomath"/''BRLM" whicb expression shall, 
un less it be repugnant to the context or meaning thereof, be deemed to mean and include its successors 
and permitted assigns); 

AND 

PENTAGON STOCK BROK ERS PRJVATE LIMITED (/ 'ormer(y k11011111 as Pa11tomath Stock 
Brokers Private Umitetl), a company registered under the Companies Act, I 956 and having its registered 
office at Pantomath Nucleus House, Saki Vihar Road, Andheri East. Mumbai - 400072 Maharashtra, 
India (the ·'Pentagon''). wh ich expression shall, un less it be repugnant to the context or meaning thereof, be 
deemed to mean and inc lude its successors and permitted assigns). 

AN D 

ASIT .C. MEHTA INVESTM ENT INTERRM EDlAT ES LTD a companyregisteredundertbe 
Companies Act. 1956 and having its registered office at Pantomath Nucleus House, Saki Vihar Road, 
Andheri East. Mumbai - 400072 Maharashtra, Lnd ia, which expression shall, unless it be repugnant to the 
context or meaning thereof. be deemed to 111enn and inc I ude its successors and permitted assigns) 

AN D 



IN THLS AGRE EMENT: 

(A) Pantomath is referred to as the "Book Running Lead Manager" or the"' BRLM", 

(B) Pantomath, Pentagon and Asil .C. Mehta Investment [nterrmediates Ltd are together referred 
to as ·'Syndicate Members" and individually as a "Sy ndicate Mem bcr" . 

(C) The BRLM and the Syndicate member are collectively referred to as the "members of the 
Syndicate" or the "Syndicate"; and 

(D) The Company, the BRLM, Syndicate Members and .Registrar to the Offer are collectively 
referred to as the "Parties" and individually as a "Party". 

WHEREAS: 

(A) 

(8) 

(C) 

(D) 

The Company and the Promoter Selling Shareholders proposes to undertake an initial public 
offering of equity shares of the face value of ~10 each of the Company (the "Equity 
Sim res"), comprising an offer for sale of up to 95,70,000 Equity Shares (''Offered Shares") 
by the Promoter Selling Shareholders ("Offer for Sale"). The Offer shall be undertaken in 
accordance with the requirements of the Companies Act (defined below), the SEBl ICDR 
Regulations (defined below) and other Appl icable Law (defined below). through the book 
building process (the "Book Building"), as prescribed in Schedule XIII of the SEBI ICDR 
Regulations and other Applicable Law, at such price as may be determined through the Book 
Building and as agreed to by the Company and the Promoter Selling Shareholders in 
consultation with the BRLM (the "Offer Price"). The Offer will be made to Indian 
institutional, non-institutional and reta il investors in accordance with SEBI ICDR 
Regulations. The Offer will be made (i) within India, to Indian institutional, non-institutional 
and retail investors in accordance with the SEBJ ICDR Regulations and in "offshore 
transactions" as defined in and made in reliance on Regulation S ("Regulation S") under the 
Un ited States Securities Act of 1933, as amended (the "U.S. Securities Act"), (ii) outside 
India and the Unite.ct States, in "offshore transactions" as defined in, and in reliance on, 
Regu lation S and in each case in compliance with the applicable Jaws of the jurisdictions 
where offers and sales are made. The Offer may also include al location of Equity Shares, on a 
discretionary basis, to certain Anchor Investors (as defined below) by the Company, in 
consultation with the BRLM, in accordance with the SEBI ICDR Regulations. 

The board of djrectors of the Company (the "Board of Directors") pursuant 10 a 
resolution da.ted January 23, 2024 have approved and authorized the Offer. 

The Company and the Promoter Selling Shareholders have appointed Pantomath Capital 
Advisors Private Limited ('" the BRLM") to manage the Offer as the book running lead 
manager, on an exclusive basis. The BR LM, Company and Promoter Sel ling Shareholders has 
entered into fee letter(s) in relation to fee and expenses payable to the BRLM for managi11g the 
Offer ("Engagement Letter") dated August 12, 2023, subject to the tenns and conditions set 
forth thereon and subject to the offer agreement dated January 23, 2024, executed among the 
BRLM, the Company and the Promoter Selling Shareholders ("Offer Agreement"), prior to 
filing of the Draft Red Herring Prospectus with SEBL 

[n order to arTange for the procurement of Bids, Bids directly submitted to the Self 
Certified Syndicate Banks ("SCSBs"), Bids collected by Registered Brokers. Collecting 
Depository Participants and RT As at the Specified Locations only and offices of the 

/4-~ ... 
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BRLM and the need to conclude the process of Allotment and listing in accordance with \1'::(, \ • i~ ... i :-;_:J 
the SEBJ ICDR Regulations and other Applicable Law. the Company in consultation \ -......___ ";/._:._-;;:; 
with the BRLM have appointed the Syndicate Members. Accordingly, the Company. and ~~ .:;;/:;)' 
the members of the Syndicate are entering into this Agreement. ~ 

The Offer will be made under Phase Jll of the UPI Circulars. In order to arTange for the 
of Bids (other than the 

5 
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Syndicate Banks, Bids collected by Registered Brokers at the Broker Centres, Bids 
collected by the RT As at the Designated RTA Locations and the Bids collected by CDPs 
at the Designated CDP Locations), the collection of Bids from ASBA Bidders to conclude 
the process of Allotment and listing in accordance wilh the SEBJ lCDR Regulations and 
other Applicable Law, the Company in consultation with the BRLM, have appointed the 
Syndicate Members to procure Bids for the Offer. 

(E) This Agreement sets tcmh the terms of appointment of the Syndicate Members and the 
various obligations and responsibilities of the members of the Syndicate. The Parties 
have agreed to enter into and be bound by the terms and conditions contained in this 
Agreement. 

NOW T H EREFORE IT lS HEREBY AGRKI.W BY AND AMONG THE PARTIES HERETO AS 
FOLLOWS: 

l. DEFINITIONS AND INTERPRETATION 

I.I The fol lowing terms used in this Agreement shall have the meanings ascribed to such terms 
below: 

"Affi liates" with respect to any person means (a) any other person that, directly or indirectly. 
tlu-ough one or more intennediaries, Controls or is Controlled by or is under common Control 
with such person, (b) any other person which is a holding company or subsidiary or joint venture 
of such person, and/or (c) any other person in whjch such person has a "significant innuence" 
or which has ''significant inl1uence" over such person, where ·'significant influence" over a 
person is the power 10 participate in the management, financ ial or operating policy decisions of 
that person but is less than Control over those policies and that shareholders beneficially 
holding, directly or indirectly through one or more intermediaries. a I 0% or more interest in the 
voting power of that person are presumed lo have a significant influence over that person. For 
the purposes of this definition, (i) the terms "holding company" and "subsidiary'' have the 
meanings set forth in Sections 2(46) and 2(87) of the Companies Act, 20 13, respectively. In 
addition, the Promoters, members of the Promoter Group and the Group Company (ies) are 
deemed to be Affiliates of the Company. 

"Agreement" shaU have the meaning attributed to such term in the preamble. 

·· Allottec" shall mean a successfu l Bidder to whom the Equity Shares are Allotted. 

"Allotrn enf ' or ''Allotted'' or "Allot" shall mean allotment of Equity Shares to successful 
Bidders pursuant to the Offer. 

"Applicable Law" means any applicable law, by-law, rules, regulation, guideline, circular, 
order, instructions, communications, notification, orders, directions or decree of any cowt or 
any arbitral authority, or any subordinate legislation, as may be in fo rce and effect during the 
su bsistence of this Agreement Offered by any Governmental Authority, in any applicable 
jurisd ict ion, within or outs ide India, which is applicable to the Offer or to the Parties, including 
any laws in any jurisdiction in which the Company operates and any applicable securities law 
in any relevant jurisd iction, at common law or otherwise, or Securities and Exchange Board of 
India Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Securities Contracts 
(Regulation) Rules, 1957, the Companies Act, the SEBI ICDR RegulatLons, the Foreign -----r,.,.-:--"'"-.... 
Exchange Management Act, l 999 and the rules and regulations thereunder. .ztc\~No; ~ 

ft:,(,: y-"-o.~ 
"Ap~lication Supp_orted by Blocked ~ mount" or "AS~A" shall mean. application, whethet! (1t-oi;_. . \·~ 
physical or electromc, used by ASBA Bidders to make a Bid and authonsmg an SCSB to bloc~\.-x. \ "'~i,.. J ·· 
the Bid Amount in the ASBA .Accoun t and :,-viii include appl ications made by !{IBs usi.ng the \~ , .. ........__;~~-::; 
UPI Mechanism where the Bid Amount will be blocked upon acceptance ot UPI Manclat~ ..::..-.:.~-9.!f~ 
Request by RIBs using the UPI Mechanjsm. ~ 



be blocked by such SCSB or the account of the RLI blocked upon acceptance of U Pl Mandate 
Request by Riis using the UPI Mechanism to the ex tent of the Application Amowlt of the 
Applicant 

"ASBA Bidders" shall mean all Bidders who intend to submit the Bid through the ASBA 
process. 

"ASBA Form" shall mean an application form, whether physical or electronic, used by ASBA 
Bidders which will be considered as the application for Allotment in the terms of the Red 
Herring Prospectus and the Prospectus. 

"Uasis of Allotment" sha ll mean the basis on which the Equity Shares will be Allotted to 
successful Bidders under the Offer. 

"Bid" means an indication to make an offer during the Bid/ Offer Period by a Bidder pursuant 
to submission of the Bid cum Application Form including all revisions and modifications thereto 
as permitted under the SEBI JCDR Regulations Lil terms of the Red He1Ting Prospectus and 
Prospectus and Bid cum Application Form . The term ··Bidding•· shall be construed accordingly. 

·'Bid cum Application Form•· shall mean the form in tenns of which the Bidder shall make the 
Bid, or the AS'BA Fonn, as the context requires and whfoh shall be considered as the application 
for the A I lolment pursuant to the te1111s of th is Red Herring Prospectus and the Prospectus. 

''Bidder" shall mean any prospective investor who makes a Bid pursuant to the lerms of the 
Red He1Ting Prospectus and the Bid cum Application Ponn and unless oLherwise stated or 
implied. 

"Bidding Centers" shall mean the centres at which the Designated Intermediaries shall accept 
the ASBA Forms, i.e., Designated Branches for SCSBs, Specified Locations for the Syndicate, 
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and Designated 
CDP Locations forCDPs. 

"Bid/Offer Closing Date" shall mean the date after which the Designated Intermediaries will 
not accept any Bids, except in relation to any Bids received from the Anchor Investors, wh ich 
sha U be not·ified in all editions of a wide ly circulated English national daily newspaper, all 
editions of a widely circulated Hindi national daily newspaper and all editions of a widely 
circu lated Gujarat daily newspaper, Gujrari being the regional language of Vadodara, where 
our Registered and Corporate Office are located), and in case of any revision, the extended 
Bid/Offer Closing Date shall also be widely disseminated by notification to the Stock 
Exchanges by issui11g a press release and also by indicating the change on the website of the 
BRLM and at the terminals of the Members of the Syndicate and by intimation Lo the 
Designated Intermediaries and Sponsor Bank(s), as required under the SEBI ICDR 
Regulations. Our Company, in consultation with the BRLM, may consider closing the 
Bid/Offer Period for QJBs one Working Day prior to the Bid/Offer Closing Date, in 
accordance with the SEBI JCD.R Regulations. 

"Bid/Offer Opening Date" has the meaning ascribed to such term in tbe Offer Documents 

'' Bid/ Offer Period" has the meaning ascribed to such term in the Offer Documents. ,;:::::-:=:.:=::::::, 
.~~~p;~. f.l . • --.:L ' 

"Broker Centres" shall mean centres notified by the Stock Exchanges where Bidders carJ/~ r ·...s'-<_. '-~ 
subm it Lhe ASl3A Forms to a Registered Broker. The details of such Broker Centres, along wit« ~; . • r.,t-:,;-it, ) g 
the names and contact details of the Registered Brokers are available on the website of the Stock\ \ · ,;-.. / .' 
Exchanges (www.nseind ia.com and www.bseiJ1dia.com) : ,./~.;;/>::• 

' ~ -~\;/ -. - - -.,....-

"Sponsor Bank Agreement" shall mean the agreement to be entered amongst our Company, ---
the BRLM, the Bankers to the Offer and Regisn·ar to the Offer for, imer alia, collection of the 
Bid Amounts from Investors, transfer of funds lo the Public Offer Account and where 
applicable, refunds oftbe amounts collected from Bidders, on the lenns and conditions thereof. 

,a~ "!JF"\ \ l ·~~rr; r //.-i,,. 
GJ t.,, 'I ' 
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"Collecting Depository Participant" or "CDP" shall mean a dep?sit~D'. participant as de_fined 
under the Depositories Act, 1996 registered with SEBI and who 1s eligible to procure Bids at 
the Designated CDP Locations in terms of circu lar no. CIR/CFD/POLICYCELL/ 11 /2~15 d~ted 
November IO, 2015 Offered by SEBI as per the list available on the respective websites ol the 
Stock Exchanges, as updated from time to time 

"Control" has the meaning attributed to such term under the SEBJ ICDR Regulations, read with 
the Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; and tbe terms "Controlling" and "Controlled" shall be construed 
accordingly. 

"Designated CDP Locations" shall mean such locations of the CDPs where Bidders can submit 
the ASBA Forms. The details of such Designated CDP Locations, along with names and contact 
details of the Collecting Depository Participants eligible to accept ASBA Forms are available 
on the website of the Stock Exchanges (www.nseindia.com and www.bseindia.com ), as updated 
from time to time. 

"Designated Date" shall mean the date on which the Sponsor Bank transfer funds from the 
ASBA Account and instructions are given to the SCSBs (in case ofRJls using UPl Mechanism, 
instructions through rhe Sponsor Bank) to unblock the funds from the ASBA Accounts to the 
Public oner Account or the Refund Account, as appropriate, after fi nalisation of the Basis or 
Allotment, in terms of the Red Herring Prospectus and the aforesaid transfor and instructions 
shall be Offered only after finalisation of Basis of Allotment in consultation with the Designated 
Stock Exchange. 

"Designated Intermed iaries" shall mean, In relatjon to ASBA Fonns submitted by RJls 
authorising an SCSB to block the Application Amount in the ASBA Account, Designated 
l nte1111ediaries shall mean SCSBs. ln relation to ASBA Forms submitted by RI Is where the 
Application Amount will be blocked upon acceptance of UPI Mandate Request by such Rll 
using the UPI Mechanism, Designated Intermediaries shall mean Registered Brokers, CDPs and 
RTA<; 
"Designated RTA Locations" shall mean such centres of the RT As where Bidders can submit 
the Bid cum Application forms. The detai ls of such Designated RTA Locations, along witb 
names and contact details of the RTAs are available on the respective websites of the Stock 
Exchanges (www.nseindia.com and www.bseindia.com), as updated from time to time. 

"Designated Stock Exchange" shall mean the NSE Ltd. 

"l)irector(s)" means Director(s) of the Company. 

"Dispute'· has the meaning attributed to such te1111 in Clause I 5.1. 

"Dis1>Uting Parties" has tbe meaning attributed to such term in Clause 

"DP lD" shall mean the Depository Participant's Identification. 

"DRHP'' or "Draft Red Herring Prospectus'' rneans the Draft Red Herring Prospectus dated 
January 25, 2024 fi led with Securities and Exchange Board of lndia and the Stock Exchaages in .... ~ 
accordance with the SEBI ICDR Regulations 'l~(\. '~J' ~ 1f"v ,~:.oG)' 
"Drop Dead Date" shall mean the date which is three (3) Working Days after the Bid/Offer(/:~·.'-(, , . \{~" 
Closing Date or such other extended date but not exceeding 90 days from the Bid/Offerl\~ Y,lt'r&t:,;d J, 

Opening Date as may be agreed in writing among the Company, the Promoter Sell ing\:t "' \ ..-\~ 
Shareholders and the Managers;. ._ \~. ~-~ ;( 

\ ~ =7"-
"Eq uit.y Shares" shall mean Equ ity shares of the Company of face value oftlO/- each. I 

or government-



owned body, department, commission, authority, court, arbitrator, tribunal, agency or entity, in 
India or outside lndia. 

"IST' shall mean Indian Standard Time. 

"Material Adverse Change" means a material adverse change, or any development involving 
a prospective change, individually or in the aggregate, (a) in the condition (financial, legal or 
otherwise), or in the assets, liabilities, revenue, business, management, operations, reputation, 
or prospects of the Company, whether or not arising in the ord inary coLLrse of business (including 
any material loss or interference with its business from fire, explosions, flood, pandemic (man
made or natural) or other calamity, whether or not covered by insurance, or from court or 
governmental action, order or decree), or (b) in the ability of the Company, to conduct its 
businesses and to own or lease their assets or properties in substantially the same manner i11 
which such businesses were previously conducted or such assets or properties were previously 
owned or leased, as described i11 the Offer Documents; or (c) in the abili ty of the Company to 
perform its obligations under, or to consummate the transactions contemplated by, the Offer 
Documents, this Agreement or the Underwriting Agreement (as defined hereafter), iJ1cluding 
the issuance and allotment of the Equity Shares contemplated herein or therein. 

"Net QIB Portion" shal l mean QrB Portion less the number of Equity Shares Allotted to the 
Anchor Investors. 

"Non-lnstitutional Bidders" or "Non-Institutional Investors" shall mean bidders tbat are not 
QIBs or Retail b1dividual Bidders and who have Bid for the Equity Shares for an amount more 
than z200,000. 

"NR.1" shall mean and individual resident outside India, who is citizen oflndia . 

"Offer" has the meaning altTibuted to such term in the Recitals. 

"'Offer Documents" means collectively, the Draft Red Herring Prospectus, updated Draft Red 
Herring Prospectus, the Red Herring Prospectus, the Prospectus, the Bid cum Application Form. 
including all supplements. corrections, amendments and corrigenda thereto. 

''Offer Price" has the mea11ing atlributed to such term i.n the Rec itals. 

"Promoter'' means the promoters of our Company, being Jogiudersingh Jaswal, Ketan Ramani 
and Pritesh Ramani . 

''Public Offer Account" shall mean account opened in accordance with Section 40 of the 
Companies Act.20 13 with the Public Offer Bank to which the funds shall be transferred by the 
SCSBs from the ASBA Accounts of the successful Allottees, on or after the Designated Date. 

"Public Offer Account Bank" shall mean bank with whom the Public Offer Account for 
collection of bidding amount ASBA Accounts of the successful Allottees opened for collection 
of Bid Amounts from ASBA Account on the Designated Date. 

··Qm Category/QlB Portion·· shall mean the The portion of the Offer (including the Anchor 
Investor Ponion) being not more than~ )% or the Offer, which shall be Allotted to QLBs (including 
Anchor Investors) on a proportionate basis, including Ll1e Anchor Investor Po,tion (in which allocation 
shall be on a discretionary basis, as determined by our Comp~my in consultation with the BRLM), suQject 
to valid Bids being received at or above the Offer Price 

/4,....;::~ 
//(/\~~ 01.. , .-1/4 «., ':,,.-..... 0 

11 "-· r ,,1 
(!3{'~~. \ ii I c', •,; · 

"QlB" or '·Qualified Institutional Buyers'' shall mean qualified institutional buyers as defined ,/"'- \ ·,,~t1r:) 
under Regulation 2( l)(ss) of the SEB1 ICDR Regulations. ~ ) 

"RBI" shall mean Reserve Bank of India. _ _. 

"Refund Account" shall mean the account opened with the Refund Bank. from whicb refunds, 
if any, of the whole or part of the Bid Amount sha ll be made. 
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·'Refund Bank" sha ll mean Banker ro the Offer with whom the Refund Account will be 
opened. 

''Registered Brokers" shall mean stock brokers registered under the Securi ties and Exchange 
Board of India (Stock Brokers) Regu lations, l 992, as amended with the Stock Exchanges having 
nationwide terminals, other than the BRLM and the Syndicate Members and eligible to procure 
Bids in terms of Circular No. CIR/ CFO/ 14/ 20 12 dated October 4, 2012 Offered by SEB1. 

"Registrar" or ''Registrar to the Offer" shall mean Kfin Technologies Limited .. 

"Registrar and Share Transfer Agents" or "RT As" shall mean registrar and share transfer 
agents registered with SEB1 and eligible to procure Bids at the Designated RT A Locations as 
per the list available on the website ofNSE, and the UPl Circulars. 

"Retail Individual Bidders" or "RIBs" shall mean individual bidders, who have Bid for the 
Equiry Shares for an amount not more than Z200,000 in any of the bidding options in the Offer 
(including l-lUFs applying through their Karla and Eligible NRls). 

"'Reta il Portion" shall mean individual bidders, who have Bid for the Equity Shares for an 
amotrnt not more than t200,000 in any of the bidding options in the Offer (including HUFs 
applying through their Karla and Eligible NR!s). 

"RoC Filing" shall mean the fi ling of the Prospecrus with the RoC in accordance with Section 
32(4) of the Companies Act,2013. 

"SCS Bs" or "Self Certified Syndicate Banks" shall mean the banks registered with SEBI , 
offering services, (i) in relation to ASBA where the Bid Amount will be blocked by authorising 
an SCSB, a list of which is available on the website of SEBJ at 
www .sebi.gov. in/sebi web/other/OtherAction .do?doRecognisedFpi=yes&immld=34 or such 
other website as updated from time to time, and (ii) in relation to R!Bs using the UP£ 
Mechanism. a list of which is available on the website of SEBJ at 
www.sebi.gov.i1Jsebiweb/other/OtherAction.do?doRecognisedFpi=yes&.inlmid=40 or such 
other website as updated from time to time. 

''SEBT ICDR Regulations" shal l mean. the Securities and Exchange Board of lndia (Offer of 
Capital and Disclosw·e Requiremems) Regulations, 2018, as amended. 

"SEBI Process Circular" shal l mean CirculaJ no. CIR/CFD/POLJCYCELL/J 1/2015 dated 
November I 0, 20 15 Issued by SEBI, as amended by its Circular number 
SEBJ/HO/CED/DIL/CIR/20 16/26 dated January 21, 2016 and Circular number 
SEBI/HO/CFD/DJL2/CIR/P/20 I 8/138 dated November 1, 2018 Issued by SEBI as amended or 
modified by SEB1 from time to time, inc luding Circular number 
SEB1/HO/CFD/D1L2/C1R/P/20l9/50 dated Apri l 3, 2019, Circular number 
SEBJ/HO/CFD/D1L2/ClR/P/20l9/76 dated Jw1e 28, 20 19, Circular No. 
SEBI1HO/CFD/DIL2/CTR/P/2019/85 dated July 26, 20 19, SEBl's circular number 
SEB1/HO/CFD/DCR2/CJR/P/2019/133 dated November 8, 2019, SEBl's circular number ~/~1.' ""~, 

/, '':\" • <,.It'\'"\ 
SEBT/HO/CFD/0IL2/Cffi/P/2020/50 dated March 30, 2020, Circu lar No. !., c},,.---,~,;,. :; 
SEBUHO/CFD/D1L2/~1R/P/2021/2480/l/M dated~ March 16, 2021, Circ~lar No(,/:!.11~,.. \·· · 
SEBL/HO/CFD/DJLI/ClR/P/2021 /47 dated March .>l, 2021and any subsequent circu lars o~\-z l 1 ~:~r2oc1~1:. 
notifications issued by SEBL in this regard and any other circulars Issued by SEBI or any othe1\f,\ .A;., 
governmental authority in relation thereto from time lo time and the UPI Circu lars. ,~.; -.._..-(.~ ?-. 

-~ ·\ . 

.. Specified Loca tions" shall mean the bidding centres where the Syndicate shall accept Bid cum t} 
Application Form fromBidders. 

If~ ~. ·, .. 
"Sponsor Bank" shall mean, the Banker to the Offer, a~p~jn'ted by th~ Company to act as a 
condu it between the Stock Exchanges and NPCI in orcle';,fo' pu~U the mandate collect requests 
and / or payment instructions of the RIBs using the UP! ~d. cJi-r}1M ot ·er s onsibil iries, in 
rerms of the UPI Circulars. ~ -$, .. ,, / 
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I. I 

'·Stock Exchanges" shall mean National Stock Exchanges of lndia Limited and BSE Limited. 

"Sub-Synd icate Members" shall mean sub-sy11dicate members, if any, appointed by the 
BRLM and the Syndicate Members, to collect Bid cum Application forms. 

"Syndicate ASBA .Bidders" shall mean ASBA Bidders submitting their Bids through the 
members or the Syndicate or their respective Sub-Syndicate Members at the Specified 
Locations. 

"Underwriting Agreement" shall mean the agreement among the Underwriters, our Company 
to be entered into on or after the Pricing Date. 

"UPI" means the m1ified payments interface, which is an instant payment mechanism, 
developed by NPCL 

'·UPI rD" shall mean lD created 011 the UPl for single-window mobile payment system 
developed by the NPCI. 

"UPI Circulars" means the SEB1 circular 110. SEBI/HO/CFD/DLL2/CIR/P/20'18/ 138 dated 
November I, 2018, SEBI circular no. SEB1/HO/CFD/DIL2/Cl.R/P/2019/50 dated April 3, 2019, 
SEBl circular no. SEBI/HO/CFD/01 L2/CIR/P/20 I 9/76 dated June 28, 2019, SEBl circular no. 
SEBL/HO/CFD/DIL2/CTR/P/2019/85 dated July 26, 2019, SEBI circu lar no. 
S£BL/HO/CFD/DCR2/ClR/P/2019/ l33 dated November 8, 2019, 
SEBI/RO/CFD/D IL2/ClR/P/2020/50 dated March 30. 2020, SEBI circular no. 
SEBI/ HO/CFD/D1L2/CLR/P/202 I /2480/ 1/M dated March 16, 202 1, SEBI circular no. 
SEBI/HO/CFD/DLL l/CLR/P/202 1 /47 dated March 3 l, 202 l, SEBI circular no. 
SEBI/HO/CFD/DLL2/P/ClR/2021 /570 dated June 2, 2021 SEBI circular number 
SEBl/HO/CFD/DI L2/CI R/P/2022/45 dated April 5, 2022, SEBI circular number 
SEB1/HO/CFD/DJL2/CIR/P/2022/5 I dated April 20. 2022, SEBI circular 11urnber 
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, NSE's circular bearing reference 
number 25/ 2022 dated August 3. 2022 and BSE' s circular bearing reference number 20220803-
40 elated August 3, 2022 and any subsequem circulars or notifications issued by SEBI or Stock 
Exchanges in this regard .. 

"UPI Mandate Request" means a request (intimating the R1B by way ofa notification on the 
UPl linked mobile application as disclosed by SCSBs on the website ofSEBI and by way ofan 
SMS on directing the RIB to such UPI linked mobile application) ro the RIB initiated by the 
Sponsor Bank to authorise blocking of funds on the UPI application equivalent lo Bid AmOLmt 
and subsequent debit of funds in case of Allotment. 

·'UPl Mechanism" means the bidding mechanism that may be used by a RIB in accordance 
with the UPI Circulars to make an ASl3A Bid in the Offer. 

'" U.S. Securities Act" shall have the meaning given to such term in the Recitals. 

"Working Day" shall all days on which commercial banks in Mumbai are open for business: 
provided, however, with reference to (a) announcement of Price Band: and (b) Bid / Offer ~ 
Period, "Working Day" shall mean all days, excluding all Saturdays, Sundays and public ~~'tlOLc ;,, 
holidays, on wbich conunercial banks in Mumbai are open for business; (c) the time period <I/ ~ 
between the Bid/Offer Closing Date m.1d the listing of the Equity Shares on the Stock Exchanges. . ':.:hG;;r;- .... '. 
"W?rking Day" shall mean all trading days of Stock Exchanges, excluding Sundays and bank ;.,\ il...,..::c 
holidays, as per the CLrcu lars Issued by SEBI. ._-:., . , I 

~ .,: 
In this Agreement, unless the context otherwise requires: 

(a) 



2. 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

U) 

(k) 

(I) 

(m) 

(n) 

(o) 

(p) 

and the Offer Documents, the definitions in the Offer Documents sball prevail ; 

words denoting the singular number shall include the phLral and vice versa; 

heading and bold typeface are only for conven ience and shall be ignored for the 
purposes of interpretation; 

references to the word " include" or "including" shall be consn·ued without limitation; 

references to this Agreement or to any other agreement, deed or instrument shall be 
construed as a reference to this Agreement or to such agreement, deed, or instrument 
as the same may from rime to time be amended. varied. supplemented or novatecl; 

any reference LO any Party to this Agreement or any other agreement or deed or 
instrument shall include its successors or pennitted assigns; 

any reference to a statute or statutory provision shall be construed as a reference ro 
such provisions as from time to time amended, consolidated, modified, extended, re
enacted or replaced; 

references to a "person" shall include any natural person, fi rm, general, limited or 
limited liability partnership, association, corporation, company, lim ited liability 
company, joint stock company, trust, joint venture, business trust or other entity or 
unincorporated organization; 

references to number of days shall mean such number of calendar days unless 
otherwise specified. When any number or days is prescribed in this Agreement, such 
number of days shaU be calculated exclusive of the first day and inclusive of the last 
day; 

any reference lo a Clause or Paragraph or Annexure or Preamble or Rec ital or Section 
or Schedule is, unless indicated ro the contraty, a reference to a clause or paragraph or 
annexure or preamble or recital or section or schedule of this Agreement; 

the recitals have been included for descriptive purposes only, are not legally binding 
and·should be ignored for the purposes ofimerpretation; 

unless expressly provided otherwise, any consent required to be provided by the 
BRLM shall mean prior written consent of the BRLM; 

the schedules and annexures hereto shall constitute an integral part of this Agreement; 

words denoting a person shall include an individual, corporation, company, 
partnership, trust or other entity having legal capacity ; 

unless otherwise defined the reference to "days" shall be construed as references to 
calendar days in the Gregorian calendar; and 



implied, on the Members of the Syndicate to enter into any underwriting agreement in 
connection with the Offer or to provide any financing or underwriting to the Company or any 
of their respective Afiiliates. For the avoidance of doubt, this Agreement is not intended to 
constitute, and shou ld not be construed as. an agreement or commitment. directly or indirectly 
amongst rhe Parties with respect to the subscription, purchase, selling or underwriting of any 
securities of the Company or any of their respective Affiliates or providing any financing to the 
any Company. Such an agreement will be made only by way of execution of the Underwriting 
Agreement, which shall include customary representations and warranties, conditions as to 
closing of the Offer (including the provision of comfo1t letters, aJTangement letters and legal 
opinions), lock-up, indemnity and contribution, termination and force majeure provisions, in 
form and substance satisfactory to the BRLM. 

2.2 The members of the Syndicate, as appl icable, shall have all the rights, powers, obl igations, 
duties and responsibi lities in connection with the Offer as specified in the SEBI lCDR 
Regulations, and, to the extent, they are parties to such agreements, this Agreement, the Offer 
Agreement, the Sponsor Bank Agreement, the Offer Documents, and lhe Underwriting 
Agreement. 

2.3 Notwithstanding anything contained in this Agreement or otherwise, the Company 
acknowledges and confirms that the members of the Syndicate shall not in any way. directly or 
indirectly, be responsible or liable for any Bids and collection and realizalion of the Bid Amount 
from Bidders who have submitted their Bid cum Application Forms directly to the SCSBs, 
Registered Brokers, RTAs or CDPs or for any reconciliation or for uploading of any such Bids 
to the Stock Exchanges platform or for any error in blocking or trnnsfer of lhe Bid Amounts 
from Bidders using the UPI mechanism. lt is clarified that lhe Registrar shall be responsible for 
reconciliation of any Bids or verifying lhe status of the Bidders. 

2.4 The Parties acknowledge that pursuant to SEBI ICDR Regulations, all Bidders (except Anchor 
investors) are required to mandatorily submit their Bids and par1icipate in the Offer through the 
ASBA process and all Syndicate ASSA Bidders that are Retail Individual Bidders are required 
to mandatorily Biel through the UPI Mechanism. 

3. RESPONS lBCLITlES OF THE MEMBERS OF TffE SYNDLCATE 

3. 1 Each member of the Syndicate hereby, severally and not jointly, represents and warrants to the 
Company that, in relation to the Offer, that (a) it is an intermediary registered with SEBl and 
has a valid SEBl registration certificate for acting as a member of the Syndicate ("Registration 
Certificate") and has not been debarred from acting as an intermediary by SEBl; and in the 
event of withdrawal or cancellation of their Registrntion Certificate, such member of the 
Syndicate shall as soon as reasonably practicable inform the fact of such withdrawal or 
cancellation to other Parties; and (b) this Agreement has been duly authorized, executed and 
delivered by it, and is a valid and legally binding obligation of such member of the Syndicate. 

3.2 Subject to Section 3.4 below, the members of the Syndicate shall have the following 
responsibilities and obligations in relation to the Offer, and each member of the Syndicate 
hereby severally (and not jointly, or jointly and severally) represents, warrants, agrees, 
covenants and undertakes to other members of the Syndicate that: 

(i) 

(ii) 

it, or the respective Sub-Syndicate Member appointed by it, shall be responsible for 
collection of Bids (includ ing Bids using UPI Mechanism) from the Bidders bidding 
tl1rough any member of the Syndicate or their respective Sub-Syndicate Members 
(other than Bids directly submitted to the SCSBs or Bids collected by Registered 
Brokers at the Broker Centres, CDPs at the Designated CDP Locations and RTAs at 
the Designated RTA Locations), only ar the Specified Locations, as applicable, in the 
manner specified in this Agreement, the SEBI ICDR Regulations, the Offer 
Documents, the terms of the Bid cu1n App,lic.alion Form, other App licable Law and 
instructions Issued jointly by the Bl(LM -~hd the Registrar to the Offer; 

( : .... ,, 'I I \\ 

( l 

il shal l follow all instructions I le{! b~lllliet<BR ·, , 
~\ ·.; 
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(iii) 

(iv) 

(v) 

(vi) 

(vi i) 

(viii) 

(ix) 

(x) 

(xi) 

(x ii) 

dealing with the Bid cum Application Forms including with respect to (a) the Bids 
submitted by QJBs shall be in accordance with applicable laws and (b) U1e Bids 
submitted through their respective Sub-Syndicate Members, as applicable; 

it shall procure Bid cum Application Fonns from ASBA Bidders bidding through any 
member of the Syndicate or their respective Sub-Syndicate Members, as applicable, 
only at the Specified Locations; 

it shal l accept Bids from Bidders only through ASBA process in terms of the SEBI 
Circular No. ClR/CFD/POLICYCELL/11/20 15 dared November JO, 2015. Bids 
through any other modes shall be treated as invalid and be rejected. If it accepts any 
Bids through modes other than ASBA process, it shall be solely responsible for any 
consequences arising as a result or accepting such Bid and fo r resolv ing any investor 
grievances arising as a result thereof; 

it shall not register/upload any Bid without fast accepting the Bid cum Application 
Form in writing from the Bidder, whether in India or abroad; it shall be responsible for 
the completion and accuracy of all details to be entered into the electronic bidding 
system of the Stock Exchanges based on the Bid cum Application Form received by it 
and, subject to Clause 2.3, shall be responsible for any erTor in the Bid details uploaded 
by it and i11 resolving investor grievances arising from such errors, if such errors are 
solely attributable to it; it shall ensure that the required documents are attached to the 
Bid ct1m Application Form prior to uploading any Bid, ru1d it shall ensure that such 
Bids are uploaded on the electron ic bidding systems of the Stock Exchanges on a 
regular basis in compliance with the SEBT TCDR Regulations, and within such time as 
permitted by the Stock Exchanges and the SEBI JCDR Regu lations; it shall forward a 
schedule in the format prescribed under the UPJ Circu lars along with the Bid cum 
App lication Form (carrying ifs identification mark irrespective of the terminal from 
which the Bid has been uploaded), other than Bids by Retail Individual Bidders under 
the UPI Mechanism, to the branch of the respective SCSBs for blocking of funds, 
within such 1irne as pennilled by the Stock Exchanges and Applicable I .aw; 

it will enter each Bid option into the electronic bidding system as a separate Bid and 
generate a transaction registratiOIJ slip for each price and demand option and give the 
same to the Bidder on request; 

it shall accept and upload Bids by ASBA Bidders only during the Bid/ Offer Period.; 

at the end of each day during the Bid/Offer Period, tbe demand for the Equity Shares 
and the Bid prices shall be displayed on an on line graph ical display at its Bidding 
terminals, for information to the public; 

It agrees that the members of the Syndicate (only in the Specified Locations) have the 
right to accept or reject Bids by QTBs. Further, Bids from QIBs can also be rejected on 
technica l grounds. Bids from Non-Institutional Bidders and Retail LDdividual Bidders 
can be rejected on technical grounds only. It shall not accept any Bids that are not made 
through the ASBA process. RIBs using UP I Mechanism, may subrnir their ASBA 
Forms with the Registered Brokers. RTA or Deposito1y Participants; ,,/~;~~o~ 

/. <;, ---...... t .,., ... ~ '\':; f -,. I 1.l ~. 

no memberof the Syndicate sl:all accept any Bids from any Overseas Corporate Body; l':i~ ( v~~,~1, l; 
,~~ 'Ji":11!,. 

it shall procure AS BA Forms from Syndicate ASBA Bidders only at the Specified ~>-·--:-:}!" 
Locations,· '-.... :J -~¢ 

~ 
it sh al I ensure avai labi I ity of adequate infrastructure and other facil ities, i11cludi11g at 
least one electronically linked computer terminal, for the purpose of Bidding at all the 
Specified Locations; 



(xiv) 

(xv) 

(xvi) 

(xvii) 

(xviii) 

(xix) 

(xx) 

Date). On the Bid/ Offer Closing Date, Bids and any revisions in Bids will only be 
accepted between I 0.00 a.m. (Indian Standard Time) and 3.00 p.m. (Indian Standard 
Time). On tbe Bid/ Offer Closing Date Bids shall be uploaded until (i) 4.00 p.m. 
(Indian Standard Time) in case of Bids by QIBs and Non- Institutional In vestors; and 
(ii) until 5.00 p.m. (Indian Standard Time) or such extended rime as permitted by the 
Stock Exchanges, in case of Bids by Retail Individual Bidders. if applicable, after 
taking into account the total number of applications received up to the closure of 
timings and reported by the BRLM to the Stock Exchanges. Bids will be accepted on ly 
on Working Days. Any revision in the uploading time instmcted by the Stock 
Exchanges shall be communicated to the Sub-Syndicate Members who in nim shall 
communicate such revision to their agents. It is clarified that Bids not uploaded on the 
electronic bidding system would be considered rejected. Bids by ASBA Bidders shall 
be uploaded in the electron ic system to be provided by the Stock Exchanges by 
Designated lntennediaries in case of any discrepancy in the data entered in the 
electronic book vis-a-vis the data contained iu the physical or electronic ASBA Form, 
for a part icular Bidder, the detai ls of the Bid fi le received from Stock Exchanges may 
be taken as fina l data for the purposes of Allotment.; 

its Sub-Syndicate Members shall, as applicable and in accordance with the UPI 
Circulars, enter the fo llowing detai ls of an ASBA Bidder who submits an ASBA Bid 
at the Specified Locations in the electronic bidding system: (a) symbol: (b) 
intem1ediruy code; (c) intermediary name; (d) location code: (e) name of the bidder; 
(t) name of the bank; (g) bank code; (h) category- i11diviclual, corporate, QlB, eligible 
NRJ, ere.: (i) PAN (of the sole/first Bidder): U) number of Equity Shares Bid for; (k) 
price per Equity Share: (I) Bid cum Application Form number; (m) DP ID and Cl ient 
LD; (n) quantity: (o) amount; (p) order number; and (q) depository of 1he beneficiary 
accoulll of the Bidder. 

it shall undertake necessruy modifications of select fields in the Bid details, already 
uploaded by it during the Bid/Offer Period and up to the permissible time on the 
Working Day following the Bid/Offer Closing Date in terms of and in compliance with 
Applicable Law, including the UPI Circulars. It shall also be respons ible for provid ing 
necessary guidance 10 RlBs fo r using the U Pl Mechan ism; 

it shall provide the identification numbers (terminal IDs) of all Specified Locations and 
those of its Sub-Syndicate Members, if any, to the Regisrrar to the Offer together with 
such other informaliou that may be necessary to enable 1he Registrar to the Offer to 
keep a record of the bidding at each such bidding center at the end of each day during 
the Bid/ Offer Period; 

it shall regis1er and upload the Bids received by it and its Sub-Syndicate Members, 
onto the electronic bidding system as soon as practicable on the same Working Day on 
which the Bids are received (subject to the Stock Exchanges permitting such upload 
on the same Working Day); 

the members of the Syndicate or any of their Sub-Syndicate Members which is an 
entity otherwise eligible to act as a syndicate member and has a valid SEBJ reoistration 
~ertificare shall enter details of a Bidder in the electronic bidding system as ~pecitied 
111 the Draft Red Herring Prospectus and the Prospectus and the SEBI ICDR 
Regulat ions and any circular Issued by the SEBI from time 10 time· ...:::::=~ , f/f/'t. '. .' l,j'~ 
it sha_ll ensure that a(l records oflhe Bids including the ASOA Forms (submitted bi t~«;( (~'\~
~ynd1:ate ASBA Bidders), toge~her wi_th supp~rting documents, arc maintained H1n9 ···.71:,Rb,,.) ~ 
fo rw_a,ded 10 the SCSBs. except 111 relation to B1ds from RIBs, within the time perrocts . /:;_ 
s~ec1fied by the Stock Exchanges or the SEBI lCDR Regulations. the SEBI Proc~ '-- - .":f: 
Circulars· • • '. ,/ 

' - . /4. 

ii _sh.a l_! cnsur~ that it has affi:xed ils stamp on each Oid cum Application Form 
fo1 wa1 dcd by 1t to SCSBs or Sponsor Bank, as applicable, under "13roker's/ SCSl3 
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Branch 's Stamp" as an acknowledgement of upload of the Bid in the electronic bidding 
system of the Stock Exchanges; 

(xxi) it shall provide the Registrar LO the Offer with a daily record, with a separate section 
fo r each of its bidding centers and those of its Sub-Syndicate Members, details relat ing 
to the Bid cum Application forms received from Lhe Bidders, detai ls regarding 
registration of the Bids and Biel Amounts; 

(xxii) it shall take all necessary steps and co-operate with the Refund Bank, the Public Ot'l'er 
Bank, the Sponsor Bank and the Registrar to the Offer to ensure that the Allotment of 
the Equity Shares and refund, if any, if applicable, and any other post-Offer activities 
are completed within the time period specified in the Draft Red Herring Prospectus, 
the Prospectus and the SEBI Offering Circulars, the UPI Circu lars and the SEBT TCDR 
Regulations; 

(xx iii) it shall be responsible for collection of the ASBA Fomis and other documents attached 
to the ASBA Forms from Syndicate ASBA Bidders at the Specified Locations and 
deposit such ASBA Fonns (w ith relevant schedules) with the relevant branch of the 
SCSB (except Retail Individual Bidders) where the ASBA Account, as specified in the 
ASBA Form, is maintained and named by such SCSB to accept such ASBA Form, no 
later than I l :00 a.m. 1ST on the first Working Day after the Bid/Offer Closing Date or 
any other period as agreed with the BRLM in consultation with the Registrar to the 
Offer. after uploading the Bids onto the electron ic bidding system; provided that in 
respect of ASBA Forms submitted by Retail Individual Bidders, there will be no 
physical movement of the ASBA Forms to the SCSBs in accordance with the UPI 
Circulars. The members of the Syndicate acknowledge that if they do not comply with 
their obligations, within the time period stipulated hereiJ1, the relevant SCSB, on the 
advice of the Registrar to the Offer and the other members of the Syndicate, may not 
accept the ASBAForm; 

(xxiv) in respect of Bids by ASBA Bidders bidding through any member of the Syndicate or 
their respective Sub-Syndicate Members, as applicable, it shall deposit only such Bids 
with the respective SCSB branches in the particular Specified Loc.ation, which have 
been validly uploaded/registered on the electronic bidding system of the Stock 
Exchanges. Subject to the provisions of this Agreement, the members of Syndicate 
shall not be liable for ensuring that the Bid directly collected by the SCSBs, Registered 
Brokers, CDPs or RT As, are uploaded onto the Stock Exchanges platform; 

(xxv) it shall be bow1d by and shall follow the operational instructions relating to the method 
and manner of the Offer process as prescribed in this Agreement, the Offer Documents 
and Applicable Law, in relation to the Bids submitted by the Bidders bidding tlu·ough 
any member of the Syndicate or their respective Sub-Syndicate Members, as 
appl icable; 



of any mistake, error or miscalculation by the Syndicate ASBA Bidder, it shall be 
solely responsible for the col lection of the money due and payable in respect of such 
Bid to the extent of, and subject to, its obligations under the Underwriting Agreement. 
1n case of an apparent data entry error by any member of the Syndicate in entering the 
application number, the other details remaining unchanged, the bid may be considered 
valid; 

(xxviii) it acknowledges that Bids are liable to be rejected at any time prior to the Allotment of 
Equity Shares in theOffer; 

(xx ix) in the event that the Stock Exchanges bring inconsistencies to the notice of any member 
of the Syndicate discovered during validation of the electTon ic bid details with 
depository's records for DP ID, Client ID and PAN during the Bid/Offer Period in 
accordance with the SEBI lCDR Regu lations, the member of the Syndicate shalJ rectify 
and re-submit the ASBA Forms and other details on the same Working Day for Retail 
Individual Bidders or within the time specified by the Stock Exchanges; 

(xxx) 

(xxxi) 

(xx xii) 

lXXXi ii) 

it shall not accept multiple Bid cum Application Forms from the same Bidders, except 
as stated in the Draft Red Herring Prospectus, the Prospectus. However, subject to the 
conditions set out in the Red Herring Prospectus, Bids by QIBs the QIB Po11ion will 
not be treated as multiple Bids. Also Bids by separate schemes of a Mutual Fund 
registered with the SEBI shall not be treated as multiple Bids, provided that such Bids 
clearly :indicate the scheme concerned for which the Bid has been made. Also, Bids by 
Mutual Funds, and sub-accounts of FP!s (or FPls and its sub-accounts), submitted with 
the same PAN but different beneficiary account number. Client IDs, and DP IDs shall 
not be treated as multiple Bids. In the event that there is any ambiguity on whether any 
Bid cum Application Form constitutes a multiple Bid or not, the BRLM shall determ i11e 
in consultation with the Registrar to the Offer and the Company whether or not such 
Bid cum Application Form constitutes a multiple Bid and shal l take necessary steps in 
relation thereto; 

it shall be responsible to indicate any revision in the Price or change in Bid/ Offer 
Period by issuing press release and also indicating the change on the relevant website 
and the tem1inals of the members of the Syndicate; 

it shall not accept any Bid Amount in casb, cheque, demand dratl, pay order, money 
order, postal order or through stock invest; 

it agrees that it shall not register any Bid that does not have the DP lD, Client fD and 
the PAN stated in the Bid cum Application Forni except the requirement to provide the 
PAN will not apply in respect of Bids on behalf of the Central or State Government, 
officials appointed by a court of law and Bidders residing in the state of Sikkim. 1n 
such cases, the depository participants shall verify the veracity of such claims by 
collecting sufficient documentary evidence in support of their claims. At the time of 
ascei1ain ing the va lidity of these Bids, the Registrar to the Offer will check under the 
depository records for the appropriate description under the PAN field, i.e., either 
Sikkim category or exempt category: 

it acknowledges that QIBs and Non-institutiona l Investors Bidding for amounts .,{~()L()~>>
exceeding ~ 200,000 are neither permitted to withdraw their Bids nor lower the size o~ c,~ ~;<,~( 
their Bid.(s) (in terms of quantity .of E~u(ty Sha!·es or the Bid_ Amo~mt)_ at any. stage i: H •dHah;vr'~ 
Further, It acknowledges that Reta il lnd1viclual Bidders can revise their Bids dunng th \~ ) / : 
Bid/ Offer Period. ln such cases, the members of the Syndicate will revise the earlier\\~.}~.,.~;./'. 
Bid details with the revised Bid. The member of the Syndicate sha ll also collect ~~ * ~ f 
instructions to block the revised Bid Amount, if any. on account ofan upward revision ~ \ 
of the ASBA Bid (except in case of Retai l Individual Bidders, where such revision , 
could also be downwards). In such cases, the Revision Form should be provided to the 
same member of the Syndicate through whom such ASBA Bidder had placed the 
original ASBA Bid; 



.,, 
' ' ·- . 

(xxxiv) it acknowledges that Retail Individual Bidders can revise their Bids during the 
Bid/Offer Period by submitting revised Bids for which separate UPI Mandate Requests 
will be generated. In case of a revision submitted through a member of the Syndicate, 
such member of the Syndicate will revise the earlier ASSA Bid details with the revised 
ASSA Bid in the electronic book. The members of the Syndicate shall also collect 
instructions to block the revised Bid Amount, if any, on account of an upward revision 
of the ASSA Bid. ln such cases, the Revision Fonn and upward revisions, at the time 
of one or more revisions, should be provided to the member of the Syndicate through 
whom such ASHA Bidder had placed the original ASBA Bid; 

(xxxv) The members of the Syndicate shall, no later than the permissible time on the first 
Worki11g Day after the Bid/Offer Closing Date as specified under Applicab.le Law and 
agreed by the BRLM in consultation with the Registrar to the Offer, carry out the 
necessary modifications of the Bids (other than the Bids by Rl.Bs opting for blocking 
of their respective ASBA Accounts through the UPI Mechanism) already uploaded in 
accordance with the SEBJ Process Circulars, and, after uploading such revised Bids 
onto the electron ic bidding system, and forward the Revision Form (except in respect 
of RIBs), blocking instructions (if any) and related enclosures/attachments to the same 
SCSB at the relevant Specified Locations where the original ASBA Forni received 
from ASBA Bidder was deposited; 

(xxxvi) it shall be responsible for the appropriat.e use of the software and hardware required 
for the purposes of registering the Bids on the online electronic terminals of the Stock 
Exchanges. However, it shall not be responsible for any fa ilure in uploading the Bids 
to the on line electronic terminals of the Stock Exchanges due to any fau lts in any such 
software or hardwaresystem; 

(xxxvii) it acknowledges that the Retail Individual Bidders can withdraw their Bids during the 
Bid/ Offer Period by submitting a request for withdrawal to the Registrar to the Offer 
or to the member of the Syndicate (through whom the Bid was placed) at the Specified 
Locations. Upon receipt of such request for withdrawal, the relevant member of the 
Syndicate sbal.l take all necessary action, in accordance with Applicable Law, 
including deletion of details of the withdrawn Bid cum Appl ication Form from the 
electronic bidding system of the Stock Exchanges and forwarding instructions to the 
relevant branch of the SCSB for unblocking of the funds in the ASBA Account, as 
necessary and shal l immediately inform the Com pany, the BRLM and the Registrar to 
the Offer of such request of withdrawal. In case the withdrawal request is sent to the 
R.egisn·ar to the Offer, the Registrar lo the Offer shall de lete the withdrawn Bid from 
the Bid file and give instruction to the SCSB for unblock.ing the ASBA Account on the 
Designated Date; 

(xxxviii) it agrees that it shall not submit any Bids for the Offer and shall uot purchase the Equity 
Shares offered in the Offer except in accordance with the terms of the Underwriting 
Agreement, if and when executed and as stated in the Offer Documents. However, ~ 
associates and Affiliates of the BRLM and the Syndicate Members may subscribe to £c':""<'-~Q__Lo~ 
or purchase Equity Shares in the Offer, in the QIB Portion or in Non-lnstitutional//~r....-~..-~~: 
Portio~1 as may be applicable to such B!dde_rs. Such Bidding_ and s_ubscriptio~ may_ bqi.:; f~v(Je,ah _\ '..' 
on their own account or 011 behalf ofthetr clients. All categories of mvestors, mcludmg\\~:. ·81:J •• 
associates or Affiliates of BRLM and Syndicate Members, shall be treated equally ~for \Z '-._.-.-: '.~ 
the purpose of allocation to be made on a proportionate basis; ·,~ * .':~;:~ 

(xxxix) it shall not make any disclosure or auy announcements to the public or the press 
regarding any aspect of the Offer until the commencement of trad ing of the Equ ity 
Shares, except as may be directed or permitted, in writing by the Company in 
consultation with the BRLM, or as may be permitted under any contractual 
understanding or agreement or a~ may be di rected by SEBI or the Stock Exchanges or 
required by any Jaw or regulation; 
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(x i) it hereby agrees and acknowledges the allocation and Allotment of the Equity Shares 
offered in the Offer shall be made by the Company in consultation with the BRLM and 
the Designated Stock Exchanges, in terms of the Offer Documents and in accordance 
with the SEBI ICDR Regulations, any other Applicable Law. The allocation and 
Allotment shall be binding on the members of the Syndicate, and each member of the 
Syndicate hereby agrees to fully comply with such allocation and Allotment; 

(xii) it shall not make any commitments to any of the Bidders as to the allocation or 
Allotment of the Equity Shares and each member of the Syndicate shall be fully liable 
for any statements made by it to potential Bidders in this regard; 

(xiii) it shall not give, and shall ensure that its Sub-Syndicate Members do not give any 
incentive, commission, pay-our or other remuneration in cash or in kind or in services 
or otherwise, LO any potential Bidder for the procurement of'Bids; provided that it shall 
be eligible, and shall be solely liable to pay, sub-brokerage or incentives to registered 
Sub-Syndicate Members and sub-brokers registered with the SEBI, acting in such 
capacity in lhe Offer; 

{xliii) It agrees that, Bids from QlBs can also be rejected on teclmical grounds. Bids from 
Non-Institutional Investors, Retail individual Bidders can be rejected on techn ical 
grounds only; 

(xliv) subject ro Clause 3.2 (x ii i), it shall not refuse a Bid at the bidding term inal, within 
bidding hours. during the Bid/ Offer Period, if it is accompanied by the full Bid 
Amount and duly completed Bid cum Application Form bearing its stamp; 

(xiv) it shall be several ly (and not jointly, or jointly and severally) responsible, irrespective 
of termination of this Agreement, for addressing all complaints or grievances arising 
out of any Bid obtained or procured by it or any Sub-Syndicate Member appointed by 
it. provided however, thac the Company shall provide all required assistance for the 
redressal of such complaints or grievances. 

(xlvi) it shall take all necessary steps and co-operate with the Banker(s) to the Offer, their 
correspondent banks, if any, SCSBs and the Registrar to the Offer, as required, to 
ensure that the post- Offer activities are completed within the time period specified in 
the Offer Documents, the SEBI Process Circular, the UP1 Circulars and the SEBI 1CDR 
Regulations; 

(xiv ii) it may appoint Sub-Syndicate Members to obtain Bids for the Offer subject to and in 
accordance with the Applicable Law, this Agreement, the Offer Documents. ASBA 
Bids registered with such Sub-Syndicate Members shall bear the relevant member of 
the Syndicate's stamp and will be deemed to have been registered by and with such 
rnem ber of the Syndicate; 

(xlviii) it shall not collect, in respect or any Bids from ASSA Bidders, cheques or demand 
drafts; 

(xl ix) it shall comply with any selling and distribution restrictions imposed on the members~~,~ 
of the Syndicate under this Agreement, the Offer Documents and Applicable Law an , (;~~ ~'0~ 

.

any contractual understanding that any of the BRLM ancL'or their Affiliates may havtj:_' H . \ <1_:J 
..,,. Y111;r c,b,'?1. I !.... -- 1/;,. 

it will not accept ~SB~ Forms from ~etail lnd~vidual Bidde~s that do not use UPL\~,\~ , . .-;'.,~ 
a payment mechanism n1 accordance with the SJ:..Bl Process Crrculars; ~ -~ 1 ' ~ y - '-l 

it agrees that it shall not accept any Bid from a Retail Individual Bidder under the UPI 
Mechanism if the UPI 10 is not stated in the ASBA Form and / or if it is not in 
accordance with the UPl Circulars; 

it shall be responsible for uploading the correct UPI lD based on the ASBA Form 
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received into the electronic bidding system of the Stock Exchanges where R[Bs have 
Bid using UPl, before the Bid/Offer Closing Date, and it shall be responsible for any 
error in the UPI details upl.oaded by it; 

(! iii) il shall ensure compliance with the SEBl Process Circular and co-ordinate with other 
intem,ediaries to the Offer, as necessary from time to time, to ensure listing and 
commencement of trading of Equity Shares at the Stock Exchanges within six Working 
Days of the Bid/ Offer Closing Date or such other time as may be prescribed under the 
Applicable Law; 

(!iv) it shall ensure that each Sub-Syndicate Member appointed by it shall : 

(a) 

(b) 
(c) 

(d) 
(c) 

(f) 

(g) 

(h) 

(i) 

Ul 

(k) 

be an entity otherwise el igible to act as a Sub-Syndicate Member and holding a 
va lid SEBI regisn·ation; 
not accept or upload any Bids from QLBs; 
accept Bids from Non- Institutional Bidders and Retail Individual Bidders 
only in Specified Locations only through the ASBA process; 
not represent itself or hold itself out as a member of the Syndicate; 
abide by the applicable terms and conditions mentioned in the Offer 
Documents, this Agreement the Allotment Advice, the Underwriting 
Agreement and all instructions Issued by the Company, the BRLM and the 
Registrar to the Offer; 
abide by and be bound by the SEBI ICDR Regulations, SEBI Process Circular 
and any other Applicable Law. and rule, regulation or gu idel ines thereto. 
including in respect ofadve1tisements and research reports; 
not distribute any advertisement promising incentive, pay any incentive, 
commission, pay-out or other remuneration in cash or in kind or in services 
or otherwise to any potential Bidder or any other person for the procurement 
of Bids; provided that the Sub-Syndicate Members shall be eligible and solely 
liable to pay sub-brokerage Lo sub-brokers/agents procuring Bids; 
route all the procurement through the member of the Syndicate on whose 
behalf it is acting; 
not accept any Bid before the Bid/ Offer Period commences or after the Bid/ 
Offer Period ends; 
ensure that the requ ired data fields. including PAN. DP ID and Client ID of 
the Bidders are quoted in the Bid cum Application Form, except for PAN in 
case ofBids on behalf of the Central or State Government, officials appointed 
by a cowi of law and Bidders residing in the state of Sikkim. Tn such cases, 
the depository participants shall veri fy the veracity of such claims by 
collecting sufficient documentary evidence in support of their claims. At the 
time of ascertaining the validity of these Bids, the Registrar shall check with 
the depository records for the appropriate description under the PAN field, 
i.e., either Sikkim calego1y or exempt category; 
be respons ible for the completion and accuracy of all details to be entered into 
the electronic bidding system based on the Bid cum Application Forms, as the 
case maybe, for its respective Bids; 

(I) comply with any selling and distribution restrictions imposed on the members ~ 
of the Syndicate under this Agreement, the Offer Documents and Applicable ~~OL OG_~ ~ 
Law and any contracnial understanding that any of the BRLM and/or tho/J <:.;0~ ii~-~ 

Affiliates may havnrnd II~ H ,j -ab-\ f. Y 
maintain records of its Bids including the Bid cum Application Fonn a~c!z_ ' Y· er ,oc} ::·: (m) 
supporting documents and ensure that such records are sent lo the Registrar to:-;~"¾,'--,.,/~--:/ 
the Offer in accordance with the SEBI rCDR Regu lations. ~ ,. t ·/ 

.__... 

The ob ligations, representations, warranties, undertakings and liabili ties of the members of the 
Syndicate under this Agreement shall be several (and not joint, or joint and several). No n~ember 
of the Syndicate shall be responsible or liable under this Agreement in connection with the 
advice, representations, warranties, undertak ings, opin ions, actions or omissions of the other 
members of the Syndicate (or the agents of such other members, i11eluding their respective Sub-
Syndicate Members) in connection with the Offer. Subject to the foregoing, the members of 
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Syndicate shall not be bable for ensuring that the Bid collected by the Registered Brokers, RTAs 
and CDPs or directly by SCSBs, are uploaded onto the Stock Exchanges platform. It is clarified 
that each member of the Syndicate shall be folly responsible for the performance of the 
obbgations of its respective Sub-Syndicate Members, and not for the Sub-Syndicate Members 
of any other member of the Syndicate including payments of sub-brokerage. For avoidance of 
doubt, any subsequent confinnation of the Basis of Allotment by the BRLM shall not deemed 
to override the provisions of this Clause 3.3. 

3.4 No provision of this Agreement will constitute any obligation on the part of any of the members 
of the Syndicate to comply with the applicable instructions prescribed under the SEBI ICD.R 
Regulations and other Applicable Law in relation to the Bids submitted to Registered Brokers, 
Collecting Depository Participants and RT As and Bids submitted directly to SCSBs, including 
in relation to uploading of such Bids onto the Stock Exchanges platform. 

4. REPRESENTATIONS, WARRANilES, COVENANTS AND UNDERTAKINGS BY 
TH.E COMPANY AND THE PROMOTER SELLLNG SHAREHOLDERS 

4.1 Each of the Company and the Promoter Selling Shareholders hereby, jointly and severally, 
represents, warrants, covenants and unde11akes to the member of the Syndicate, as of the date 
hereof and unii I the commencement of trading of the Equity Shares on the Stock Exchanges or 
such other date that may be agreed among the Parties, the following: 

(i) The Company has been duly incorporated, registered and are validly existing and is in good 
standing as a company under the laws of its jurisdiction. has the corporate power and 
authority Lo own or lease its movable and immovable properties and lo conduct its business 
(including as described in the Offer Documents) and except as disclosed in the Offer 
Documents, no steps have been taken or threatened for its winding up, liquidation, 
initiation of proceedings, or appointment of an insolvency professional (including interim 
resolution professional or resolution professional in relation to any action initiated against 
the Company under the Insolvency and Bankrnptcy Code, 2016) or receivership under the 
laws of any applicable jurisdiction. The Company has not received any notice in relation to 
their winding up, liquidation, proceedings under the Insolvency and Bankruptcy Code 
2016. 

(ii) This Agreement has been duly authorized, executed and delivered by the Company. This 
Agreement is a valid and legally binding instn11nent, enforceable against the Company, in 
accordance with its terms, and the execution and delive1)' by the Company of, and the 
performance by the Company of its obligations under, this Agreement shall not conllict 
with, result in a breach or violation of, or imposition of any pre-emptive right, lien, 
mortgage, charge, pledge, security interest, defects, claim. trust or any other encumbrance 
or transfer restriction, both present and 11.Jture ("Encumbrances") on any property or assets 
of the Company, contravene any provision of Applicable Law or the constitutional 
documents of the Company or any agreement or other instrument binding on the Company 
or to which any of the assets or propert.ies of the Company are subject, and no consent, 
approval, authorization or order ot: or qualification with, any Govenunental Authority is 
required for the performance by the Company of its obligations under this Agreement, 
except such as have been obtained or shall be obtained prior to the listing of the Equity 
Shares on the Stock Exchanges. 

The Company has authorized the Syndicate, its Sub-Syndicate Members and its Affiliates 
to circulate the Offer Document,, including the Red Herring Prospectus, the abridged 
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(v) 

(vi) 

(v ii) 

(v iii) 

(ix) 

(x) 

prospectus, and when finalized, the Bid cum Application Form , the Prospectus, the 
Preliminary Offering Memorandum and the Offering Memorandum, to prospective 
in vestors in compliance with Applicable Law, the Offer Agreement, the Underwriting 
Agreement (if and when executed) and the terms set out in the Red He1Ting Prospectus, the 
Prospectus, the Preliminary Offering Memorandum and the Offering Memorandum in any 
relevant jurisdiction. 

The Company has the corporate power and authori ty or capacity, to enter into this 
Agreement and to i.nvite Bids for, offer, issue, allot and transfer the Equity Shares pursuant 
to the Offer, and there are no other authorizations required and there are no restrictions 
under Applicable Law or the Company·s constitutional documents or instrument binding on 
the Compar1y or to wh ich any of its assets or properties are subject, on the invitation, offer, 
issue, allotment or tTansfer by the Company of any of the Equity Shares pursuant to the 
Offer. 

The Company has complied with and will comply with the requirements of Applicable 
Law, including the Listing Regulations, the Companies Act and the SEBl ICDR 
Regulations, in respect of corporate governance, including witb respect to constitution of 
the board of Directors and the committees thereof; and the directors and key management 
personnel of the Company, including the personnel stated or to be stated in the Draft Red 
HerTing Prospectus, the Red He1Ting Prospectus and the Prospectus have been and will be 
appointed in compliance with Applicable Law, including the Companies Act. 

The Draft Red Herring Prospectus has been, and the Red Herring Prospectus and the 
Prospectus shall be, prepared in compliance with all Applicable Law and customary 
disclosure standards as may be deemed necessary or advisable by the BRLM. Each of the 
Offer Doctunents: (A) contains and shall contain information that is and shal l be true, fair, 
complete and adequate to enable the investors to make a well-in formed decision with 
respect to an investment i11 the Offer: and (B) does not and shall not contain any untrue 
statement of a material fact or omit to state a material fact necessary in order to make the 
statements therein, in the light of the circumstances under which they are made, not 
misleading. 

The Company shall provide all necessary assistance to the member of the Syndicate, in 
order to fu lfil l its obligations under th is Agreemeut and Applicable Law in relation to the 
Offer. 

The Company has complied and will comply with each of the selling ,-est-rictions set forth 
in the Offer Documents and the Underwriting Agreement (if and when executed) and will 
nol, and will cause its Affiliates or any person acting on their behalf (except for the 
Syndicate Member and its Affiliates through which the Offered Shares are sold as part of 
the Offer, as to whom no representation or warranty is made) not lo, take or facilitate, 
directly or indirectly. any action which is designed to or which has constituted or wh ich 
might reasonably be expected to cause or result in stabilization or manipulation of the price ~ 
of any security of the Company to facil itate the sale or resale of any security of the J'~~'~ 
Company or. otherwise_, including an.Y buy b~ck arTangements for the purchase of Equity«~qt:~ ~\: 
Shares to be issued, offered and sold m the Offer. (- Hyr.i r. • •• ; 

- ,· R,,'h\11.:· 

The Company shall comply with the selling restrictions in the Underwriting Agreement (i f~.} /,,.
1 ~ 

and when executed), the Preliminary International Wrap and the International Wrap. ~ -/ 

The Company undertakes, and shall cause the Company's Affil iates. their respective 
directors, employees. key managerial personnel, representatives. agents. consultants. 
experts, auditors, advisors, intem1ediaries and others to promptly furnish all information, 
documents, certificates, reports and particulars in relation to the Offer (at any time whether 
or not the Offer is completed) as may be required or requested by the member of the 
Syndicate or its Affiliates to (i) enable them to comply with any Applicable Law in relation 
to the Offer, including the filing, in a timely manner, of such documents. certi ficates, 



reports and particulars, including any post-Offer documents, cenificates (includino any due 
diligence cenificate). reports or other info1111mion as may be required by the SEBJ , the 
Stock Exchanges, the Registrar of' Companies and any other Governmental Authority in 
respect of the Offer (including in formation which may be required for the purpose of 
disclosure of the track record of public issues by the BRLMs or required under the SEOI 
circular No. CLR/MIRSD/ l/2012 dated January 10, 2012), (i i) enable them to comply with 
any request or demand from any Governmental Authority, ( iii) enable them 10 prepare, 
investigate or defend in any proceedings, action, claim or suit, or (iv) otherwise enable 
them to review the correctness and/or adequacy of the statements made in the Offer 
Documents and shall extend full cooperation to the member of the Syndicate in connection 
with the foregoing. The member of the Syndicate shall have the right to withJ1old 
submission of the Red Herring Prospectus or the Prospectus to the SEBT, the RegistTar of 
Companies or the Stock Exchanges, as applicable. if any of the infonnation requested by 
the member of the Syndicate is not made available by the Company and the Promoter 
Selling Shareholders. 

(x ii) The Company. its Affiliates, its Directors and Key Managerial Personnel shall not offer any 
incentive, whether direct or indirect, in any manner, whether in cash or kind or services or 
otherwise. to any person for making a Bid in Lhe Offer (except for fees or commiss ions for 
services rendered in relation 10 the Offer), :ind shall not make any payment, whether direct 
or indirect, whether in the nature of <liscounts, commission, allowance or olherwise. to any 
person who makes a Bid in the Offer. 

(xiii) Until commencement of trading of the Equity Shares in the Offer on tJ1e Stock Exchanges, 
the Company agrees and unde11akes to, in a timely manner: ( i) notify and update the 
Syn<licate Member, provide any requisite information including documents, back-ups, 
financial statements and other financial documents Lo the Syndicate Member, to enable the 
Syndicate Member ro verify the information an<l statements in the Offer Documents or 
those as requested or required by the Syndicate Member, immediately notify the SEBI , the 
Registrar of Companies. the Stock Exchanges or any other Governmental Authority and 
public, in accordance with applicable law, of any: (a) material developments with respect to 
the business, operations or finances of the Company and its; (b) developments with respect 
to any search. seizure or survey by or before any Governmental Authority, any show cause 
notice or investigation by a regu latory authority or material pending or threatened litigation 
or arbitration, including any inquiry. com plaint in relation Lo any of the Company. the 
Directors. officers or employees or the Company which ,,ould require disclosure in the 
Offer Documents; (c) material developments in relation to any other information provided 
by the Company; (d) developments in relation to 1he Equi ty Shares. including the Offered 
Shares including any threatened legal proceed ing~ which may have a bearing on the Offer; 
(e) queries raised or reports sought, by the SEBI , the Registrar of Companies, the Stock 
Exchanges or any other Governmental Authority; (t) deve lopments which would make any 
statement in any of the Offer Documents not true. fair and adequate to enable prospective 
investors to make a well infonned decision with respect to an investment in the proposed 
Offer: and (g) developments which would result in any of the Offer Documents containi11g 
an untrue statement of a material fact or omitting to state a material facr necessary in order 
to make the statements therein, in the light of Lhe circumstances under which they are made, \ 
not misleading; and (ii) ensure that no information is len undisclosed by it that, if c.lisclosed~ ~~ 
may have an impact on the judgment of the Syndicate Member, the SEBI. the Registrar o~:{~':G:~?\ 
Companies, the Stock Exchanges or any other Governmental Authority and/or tl)cY~ 1, '\\:)' 
i1west111ent decision of any investor with respect to the Offer. The Company unde11akes tp"~ {1,vr:e.,;._ • .,) 

\-..:,,: .. ,,. •~vuw• 
prepare and furnish to the Syndicate Member, at its own expense, any amendments ~'r.:::- \ } 0:·.1 
supplements that may be required to the Offer Documents in light of any informatio.~n'· 

1:.Y , •• -~ .: 't/ 
provided tO the Syndicate Member pursuant to this clause. ·, . · '· ./ 

...._ -· 
The Company shall and shall cause the Directors. Promoter, members of the Promoter 
Group and Group Company. 10 cxtcnd al l co-operation and assistance to the Syndicate 
Member and its representatives and counsel 10 visit the offices and other facilities of each 
of the Company Entities and its Affiliates to (i) inspect lheir records. including accounting 
records. or review other information or documents including those relating to legal cases 
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4.2 

and the inspection conducted by any statutmy authorities, the findings and conesponding 
responses by the Company; (ii) conduct due diligence of the Company and any other 
relevant entities in relation to the Offer, and other facilities of the Company and such other 
place(s) as may be required by the Syndicate Member (including to ascertain for 
themselves the stale of affairs of any such entity including the progress made in respect of 
any particu lar project implementation. status and/or any other facts relevant to the Offer 
and review of relevant documents): and (iii) interact on any matter relevant to the Offer 
with the solicitors, legal advisors, auditors, consultants and advisors to the Offer, t'iJ1ancial 
inslilulions, banks, agencies or any other organization or intermediary, including the 
Registrar to the Offer, that may be associated with the Offer in any capacity whatsoever. 
The Promoter Selling Shareholders shall extend all cooperation and assistance and such 
facilities to the Syndicate Member and its representatives and counsel to inspect the records 
or review other docmnents or to conduct due diligence, including in relation to itself, its 
Offered Shares and the Offer for Sale. 

(xv) fl undertakes lo take all steps necessary to obtain the required approvals for the listing and 
trading of Equity Shares on the Stock Exchanges within the Lime lin1its prescribed under 
Applicable Law or any applicable guidelines, rules, regulations or agreements, including 
the SEBl ICDR Regulations, fail ing which the entire appl ication money collected, together 
with interest, if any, shall be refunded to the beneficiaries within the stipu lated time as 
mentioned in tbe Offer Documents and in accordance with Applicable Law. 

(xvi) The Company shall provide all other assistance to the member of the Synd icate, in order to 
fulfil its obligations under this Agreement and App licable Law in relation to the Offer. The 
Company shall be responsible to disseminate any rev ision in Price Band or change in 
13id/Offer Period by issuing such advertisements as required under the SEBl !CDR 
Regulations. 

(xvii) To the extent applicable, it has complied with all Applicable Laws in connection with tbe 
Offer. 

(i) 

The Promoter Selling Shareholder represents, warrants, covenants and undertakes to the 
member of the Syndicate, as of the date hereof and until the commencement of trading of the 
Equity Shares on the Stock Exchanges or such other date that may be agreed among the 
Parties, the following: 

This Agreement has been duly authorized, executed and delivered by the Promoter Sell ing 
Shareholders and is a valid and legal ly binding instrument, enforceable against the 
Promoter Selling Shareholders in accordance with its terms, and the execution and delivery 
by the Promoter Selling Shareholders, and the performance by Promoter Selling 
Shareholders of their obligations under this Agreement shall not conflict with, result in a 
breach or violation of, or the imposition of Encumbrance on any of the properties or assets 
of the Promoter Selling Shareholders, contravene any provision or Applicab le Law or any 
agreement or other instrument binding on the Promoter Selling Shareholders or to which ~ 
any of the assets or properties of the Promoter Selling Shareholders are subject. ~CJ~ Q<~-

( ii) 
;:! / ' t11 

The Promoter Sell_ing_ Sha~eho.lders _(iave the authority or capacity to enter into thi_{.3; Hyd1:rabi1t1 C 
Agreement and to L11v1te Bids for, ofter, allot and transfer the Offered Shares held by 11 , ... , ~ .... .,. , . 
pursuant to the Offer. · (:)~) 

The Promoter Selling Shareholders have obtained and shall obtain all necessa,y approvals 
and consents. which may be required under App licable Law and/or under contractual 
arrangen1ents by which it may be bound, in relation to the Offer and has complied with, and 
shall comply with, the terms and conditions of such approvals, and all Applicable Law in 
relation to the Offer. 

The Promoter Selling Shareholders have authorized the Syndicate, its Sub-Synd icate 
Members and !heir respective Affiliates to perform acts as permined under the SEBI JCDR 



' , 

., 



Regulations in relation to the Offered Shares in compliance with Applicable Law and to 
circulate Lhe Offer Documents, including the Red Herring Prospectus, the abridged 
prospectus, and when finalized, the Bid cum Application Fonn , the Prospectus, the 
Preliminary Offering Memorandum and the Offering Memorandum, to prospective 
investors in compliance with Applicable Law, the Offer Agreement, the Underwriting 
A!:,'l·eement (if and when executed) and the terms set out in the Red Herring Prospectus, the 
Prospectus, the Preliminary Offering Memorandum and the Offering Memorandum in any 
relevant jurisdiction. 

(v) The Promoter Selling Shareholders shall provide all necessary assistance to the member of 
the Syndicate in order to fulfill its obl igations under this Agreement and Applicable Law in 
relation to the Offer. 

(vi) The Promoter Sell ing Shareholders shall comply with the selling restrictions in the 
Underwriting Agreement (if and when executed), ci1e Preli minary International Wrap and 
the International Wrap. 

(vii) The statements in relation to the Promoter Selling Shareholders, the Offered Shares and the 
Offer in the Offer Documents are (i) true, fair, correct, accurate, not misleading and without 
omission of any matter that is likely to mislead, and adequate to enable prospective 
investors to make a well informed decision; and (ii) true and accurate in all material 
respects and do not contain any untrue statement of a material fact or omit to state a 
material fact required to be stated or necessary in order to make the statements therein, i11 
the light of the circwnstances under which they were made, not misleading. 

(vi ii) The Promoter Selling Shareholders unde11akes to promptly furnish all infonnation, 
documents, certificates, repo11s and pai1iculars in relation to the Offer (at any time whether 
or not the Offer is completed) as may be required or requested by the member of the 
Syndicate or its Affiliates to (i) enable them to comply with any Applicable Law, including 
the filing, in a tin1ely manner, of such documents, certificates, reports and particulars, 
including any post-Offer documents, certificates (including any due diligence cenificate), 
reports or other info rmation as may be required by the SEHi. the Stock Exchanges, the 
Registrar of Companies and any other Governmental Authority in respect of the Offer; (ii) 
enable them to prepare, investigate or defend in any proceedings, action, claim or suil, or 
(iii) otherwise enable them to review the correctness and/or adequacy of the statements 
made in the Offer Documents and shall extend fo ll cooperation to the member of the 
Syndicate i11 connection with the foregoing. 

Until commencement of trading of the Equity Shares in the Offer, the Promoter Selling 
Shareholder, agrees and undertakes to, in a reasonable and timely maimer: (i) notify and 
update the Syndicate Member, provide the requisite information to the Syndicate Member 
and, at the request of the Syndicate Member, notify the SEBl, the Registrar of Companies, 
the Stock Exchanges or any other Governmental Authority and prospective investors (to the 
extent applicable) of any: (a) developments which would make any of the statements 01' 
Promoter Selling Shareholders not true, and complete in all material respects, or inadequate 
(with respect to itself and/or the Offered Shares) to enable prospective investors to make a 
well informed decision with respect to an investment in the Offer, to the extent such 
infomiation may be relevant or required for making such a well-informed decision: (b) 
developments which would result i11 the statements of Promoter Selling Shareholders 
containing an untrue statement of a material fact or omitting to state a material fact requ ired 
to be stated by it in tbe Offer Documents, about or with respect to themselves and the 
Offered Shares, in order to make such statements of the Promoter Selling Shareholders in 
the light of circumstances under wh ich they were made, not misleading; and (ii) respond to 
any queries raised or provide any documents sought by the SEBI, the Registrar of 
Companies, the Stock .Exchanges or any other Govenunental Authority in relation to the 
statements of the Promoter Selling Shareholders and, on a commercially reasonable efforts 
basis, in relation to the Promoter Selling Shareholders and/or the Offered Shares; 

--~ . ~),. ~-; ... , 
- -i":" .. ' . 

\; ..• \ . 
I, 
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5. 1 

(x) The Promoter Selling Shareholders shall provide reasonable support and cooperation and 
shall disclose and fu rnish Lo the Company and the Syndicate Member, promptly, all 
infonnation. documents, certificates, reports, any post-Offer documents (including, without 
limitation, any clue diligence certificate) or other information as may be required by SEBJ , 
the Stock Exchanges, the Registrar of Companies and any other Governmental Authority 
prior to or after the date of the Allonnent of Equity Shares by the Company in respect of 
the Offer as may be required or requested by the Syndicate Member or its Afliliates 
including those relating to: (i) any pending, or to the extent the Promoter Selling 
Shareholders have received notice, any threatened or potential, litigation, arbitration, 
complaint or notice that may affect the Offer or the Offered Shares; (ii) any other material 
development, relating to himse lf or the Offered Shares, which may have an effect on the 
Offer or otherwise on the Company, to enable the Company and the Syndicate Member to 
cause the filing, in a timely manner, of such documents, certificates, reports and particulars, 
or as may be required under any applicable laws. The Promoter Selling Shareholders 
undertakes to promptly in form the Syndicate Member and the Company of any change to 
such information, confirmation and certifications until the date when the Equity Shares 
commence trading on the Stock Exchanges. ln the absence of such intimation, such 
information, confirmation and certifications shall be considered updated. 

(xi) The Promoter Selling Shareholders and their Affi liates shall nor make a Bid in the Offer 
and shall not offer any incentive, whether direct or indirect, in any manner, whether i11 cash 
or kind or services or otherwise, to any person for making a Bid in the Offer and shall nol 
make any payment, whether direct or indirect. whether in the nature of discounts, 
commission, allowance or otherwise, to any person who makes a Bid in the Offer. 

(xii) The Promoter Selling Shareholders shall extend all cooperation and assistance and such 
faci li ties to the Syndicate Member and their representatives and legal counsel to inspect the 
records or review other documents or to conduct due di ligence pertaining to the Promoter 
Selling Shareholders, the Offered Shares and the Offer for Sale. 

(xiii) All representations, warranties, undertakings and covenants in this Agreement relating to or 
given by the Promoter Selling Shareholders have been made by them after due 
consideration and inquiry, and the member of the Syndicate may seek recourse from them 
for any breach of any such representation, warranty, undertaking or covenant. 

(xiv) The Promoter Selling Shareholders shal l provide all reasonable support and extend 
reasonable cooperation to the member of the Syndicate, as requested and required by the 
member of the Syndicate, in order for them to fulfil its obligations under this Agreement 
and Applicable Law in relation to the Offer. 

(xv) To the extent applicable, the Promoter Selljug Shareholders have complied with all 
App licable Laws in connection with the Offer. 

PRICING 

The price at which Equity Shares of the Company are offered in the Offer, shall be decided by 
the Company and Promoter Selling Shareholders in consultation with the BRLM, in 
accordance with the SEBr ICDR Regulations and other applicable laws and regulations using 
the fixed pricing method. 

ALLOCATION ANDALLOTMENT 
:.-.. 

,1/~1/ -..:::·\.·: 
JS' //C.l, \ · 

Subject to valid Bids being received, minimum Jfr.0% to Retail individual investors; and fl~ l'r\yd~rnt-c,i.1: 
emaining to; (i) individual applicants other than retail investors; and ( ii) other investors ~,:: \ · /. 

including corporate bodies or insti tutions, irrespective of number of specified securities applied ~~---··"' <'~:· 
fo r. ~__:_ .•. ~· 

--....;.;.: ..... -:..--

Subject to valid Bids being received, if the retail individua l investor category is entitled to more 

?6 
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than fifry percent of the Offer Size on proportionate basis, the retail individual investors shall 
be al located that higher percentage. 

6.3 There shall be no guarantees of allocation or assurance of minimum allocation to any Bidder 
prior lo fmal allocation at the time of pricing, other than as required under the SEBr TCDR 
Regulations. 

6.4 The members of the Syndicate shall not be guaranteed any proportion of the Offer as available 
fo r allocation to the Bidders procured by them prior to final allocation at the time of pricing. 

6.5 The Allotment shall be in the manner and in accordance with the tenns specified in the Offer 
Documents and the applicable SEBI ICDR Regulations. 

7. FEES ANDC0MM1S-Sl0NS 

7.1 The Company shall pay the members of the Syndicate, fees ( 1% of the Offer Size) . 
commissions and expenses in accordance with the mutually agreed terms and in accordance 
with the Offer Agreement, the Sponsor Bank Agreement and the Underwriting Agreement. The 
selling commission payable to the Syndicate Members, SCSBs (for Bid cum Application 
Forms directly procured by them from Retail Lndividual Bidders and Non-Institutional 
investors), RTAs, Collecting Deposito1y Participants and Registered Brokers (on per 
application basis) (collectively, tl1e "Selling Commission"), is set forth in Annexure A hereto. 
The Company hereby agrees that the aggregate amount of commission payable to the 
Registered Brokers, Collecting Depository Participants and Collecting RT A in relation to the 
Offer as calculated by the Registrar shall be deposited by the Company with tbe Stock 
Exchanges prior to lhe receipt of the final listing and trading approvals. The final payment of 
the said commission shall be made by the Stock Exchanges. 

7.2 lrJ relation to Bid cum Appl ication Forms procured by the members of the Syndicate, Collecting 
Depository Participants and RT As, and submitted to the relevant branches of the SCSBs for 
processing, an additional bidding charge (excluding applicable tax) shall be payable by the 
Company ("Bidding Charges"). 

In relation LO Bid cum Application Forms procured by members of the Syndicate, Sub-Syndicate 
Members, Collecting Depository Participants, RTAs, or Registered Brokers and submitted with 
the SCSBs for blocking, the SCSBs shall be entitled to processing fees ("ASBA Processing 
Fees") as set forth in Annexure A. In case of Bid cum Application Forms procured directly by 
the SCSBs from the Retail Individual Bidders and Non-lnstit11tional Investors other than the 
commission payable as per Clause 7.1 read with Annexure A, no ASBA Processing Fees shall 
be payable to them. No Selling Commission is payable to SCSBs in relation to Bid cum 
Application Forms submitted by QIBs and procured directly by the SCSBs. 

7.3 In addition to the Selling Commission and the ASBA Processing Fees payable in accordance 
with Clauses 7.1 , 7.2 and 7.3, applicable service tax wil l be separately invoiced and payable by£,~~ 
theCompan)' · :'t :<·~ ... --, ... :'"' ·· It C.1 / •\J> 1 

f{'U ' ', ' 
7.4 The ~ommi~sion payable to the SCSBs:'National. Pay1~~nts Co1yoration of India and processi1\l: Hyd!.:r~tbad) -~ 

fees Ill relatwn to the UPI Mechanism from Retail lnd1v1dual Bidders and submitted to the Stoc~,:.., 1 ':'!>'. 
Exchanges for processing shall be paid in the marmer set forth in Annexure A. ~:Y ~";i 

1/ 

The members of Syudicate sha 11 send the list of all Sub-Syndicate Members to the Registrar to 
the Offer for identifying the Registered Brokers. The Registrar to the Offer shall calculate 
SelJ.ing Commission based on valid B id-cum-Application Forms received from Registered 
Brokers. The Company shall pay such Selling Commission for each valid Bid cum Application 
Forni procured from Registered Brokers, as indicated in the Annexurc A. Such commission 
shall be payable, as per the number of valid Bid-cum-Application Forms procured, via the Stock 
Exchanges clearing house system, unless a different method is prescribed by SEBI/Stock 
Exchanges. 
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7.6 The Company shall be liable ro pay the aggregate amount of fees, commissions, expenses and 
other charges payable to the Registered Brokers in relation to the Offer to the Stock Exchanges 
(the relevant prov isions for payment in respect of Retail Individual Bidders and Non
Institutional Bidders are set fo11h in An ncxure A). The final payment of commission to the 
Registered Brokers shall be made by the Stock Exchanges upon receipt of the aggregate 
commission from the Company. The Parties acknowledge that the aggregate amount of 
commission payable to the Registered Brokers in relation to the Offer shall be calculated by the 
Registrar to the Offer. 

7.7 The Company shall be liable to pay the aggregate amount of fees, commission, expenses and 
other charges payable to the RTAs and the CDPs in relation to Bids accepted and uploaded by 
them (the relevant provisions for payment i11 respect of Retail lndjvidual Bidders and Non
Institutional Bidders are set forth in Annexure A). The final payment of commission to the 
RT As and CDPs shall be determined on the basis of(i) app lications which have been considered 
eligible fo r the purpose of Ailotment and (ii) the terminal from which the Bid has been uploaded 
(to det:e1111ine the particular RTA or CDP to whom the commission is payable). 

7.8 The Company shall not be responsible for the payment of the fees and commissions to the Sub
Syndicate Members. The members ofrhe Syndicate shall be responsible for the payment of fees 
and commission to their respective Sub-Syndicate Members. 

7.9 Ln case of any delay in unblocking of amounts in the ASBA Accounts exceeding four Working 
Days from the Bid/Offer Closing Date, the Bidder shall be compensated at a uniform rate of z 
I 00 per day for the entire duration of delay exceeding four Working Days from the Bid/ Offer 
Closing Date by the intermediary responsible for causing such delay in unblocking. The BRLM 
shall, in their sole discretion, identify and fix the liability on such intermediary or entity (the 
"Relevant Intermediary") responsible for such delay in ttnblocking. Further, the compensation 
mechanism applicab le for investor grievances in relation to Bids made through the UPJ 
Mechanism shall be in accordance with SEBI circular bearing no. SEB1/HO/CFD/DlL-
2/CIR/ P/202 J /2480/ 1 /M dated March 16, 2021. 

8. CONF'lDENTlALITY 

8. I. The Members of the Syndicate. severally and not jointly, undertake to the Company that al l 
information relating to the Offer furnished by the Company lo the BRLM. whether furnished 
before or after the date hereo f shall be kept confidential, from the date hereof until (a) the end 
of nine months from the date of hereof, or (b) com pletion of the Offer, or (c) the tenn ination of 
the Agreement, whichever is earlier, provided that nothing herein shall apply to: 

8.1.1. any disclosure to purchasers or prospective purchasers of the Equity Shares in connection with 
the Offer, in accordance with the Applicable Law; 

8. 1.2. any information to the extent that such information was or becomes pubUcly available other 
Lhan by reason of disclosure by the Members of the Syndicate (or their respective Affiliates, ~~' 
e1:1ployees and directors) in _violation .ofthi~!_greernen~ or was o .. r becomes availabl~ to the an):' .:.:;_~0 ..... -..!!.!~/\·\ 
ol· the B~M or any of t!1eir respective Athllates, their r~spect1ve employ_ees'. advisors. leg: & ( \,, ~· 
counsel, mdependent aud1t~rs and othe~· experts ?r age1~ts_ from a source_ whrch 1s not kno~n. • ~ 'ydeiaMd' F] 
such Members of the Syndicate or their respective Aftrl1ates to be subject to a confidentiall ~ / · ·,• 

/ ~" , ... , I 
obl igation to the Company; ._ \.{-1/--::_,:_ ~\/ 

\ ~ \ 
any disclosure to the Members of the Syndicate or their respective Affiliates, or their respective, 
employees, directors, research analysts, legal counsel, independent auditors. adv isors and other 

' erts or agents who need to know such info m1ation in connection with the Offer, subject to 
such persons being subject to contrach1al or professional ob ligations of confidentiality or such 
persons being made aware of the confidentiality obligations herein; 

any disclosure made public or disclosed to third parties with the prior written consent of the 
Company; 
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8.1.5. any disclosure pursuant to requirements under Applicable Law or the direction, order or 
requirement of any court or tribunal or pursuant to any direction, request or requirement 
(whether or not having the force of law) of any central bank or any governmental, regulatory, 
supervisory or other authority or administrative agency or Stock Exchanges, or in any pending 
legal or administrative proceeding or pursuant to any direction, request or requirement of any 
governmental,judicial, quasi-judicial, statutory, admi11istrative, regulatory, supervisory or other 
authority; 

8. l .6. any information which, prior to its disclosure in connection with th is Offer was already lawfully 
in the possession of the Members of the Syndicate or their respective Affiliates on a non
confidential basis; 

8.1.7. any information which is required to be disclosed or referred in the Offer Documents, including 
at investor presentations and iii advertisements pertaining to the Offe-r; or 

8.1.8. any disclosure for the defense (including due diligence defense) or protection, as determined by 
the Members of the Syndicate in their sole discretion, of or in connection with a claim, action 
or proceedings or investigations or litigation arising from or otherwise involvi:ng the Offer to 
which the Members of the Syndicate and/or their Affiliates become a party, or for the 
enforcement of the rights of the Members of the Syndicate or their Affiliates under this 
Agreement or the Engagement Letter or otherwise in connection with the Offer. provided, 
however, that in the event of any such proposed disclosure and if pennitted by Applicable Law 
and commercially practicable, the Members of the Syndicate shall provide the Company with 
reasonable notice (except in case of inquiry or examination from any regulato111• governmental, 
judicial, quasi-judicial, statutory, and/or administrative authori ty, including but not limited to 
SEBI) of such request or requirement to enable the Company, to seek appropriate protective 
order or similar remedy with respect to such disclosure. 

8.2. 

The reference to 'confidential information' shall not include any information lbat is stated in 
the. Offer Documents or related offering documentation, which may have been filed with 
relevant regu latory authorities (excluding any informal filings or filings with the SEBI or 
another regulatory body where the SJ::1:31 or the other regulatory body agree the documents are 
treated in a confidential manner), or any information which in the opinion of the BRLM, is 
necessa1)' to make the statements therein not misleading. 

Any advice or opinions provided by the Members of the Syndicate or their respective Affiliates 
under or pursuant to this Offer shall not be ct isclosed or referred to publicly or to any third pmty 
by the Company except in accordance with the prior written consent from the Members of the 
Syndicate and except wl1ere such information is required to be disclosed pursuant to Applicable 
Law, provided that the Company shall provide the Members of the Syndicate with prior written 
notice of such requirement and such disclosures so as to enable the Members of the Syndicate 
to obtain appropriate injunctive or other relief to prevent such disclosure and the Company, shall 
cooperate at its own expense in any action that the Members of the Syndicate may request, to 
maintain the confidentiali ty of such advice or opinion. The Company agrees to keep confidential 
the terms specified under the Engagement Letter and agree that no public announcement or 
communication relating to the subject matter of this Agreement or the Engagement Letter shall 
be lssued or dispatched without the prior written consent of the Members of the Syndicate, 
except as required under Applicable Law, provided that the Company, shall provide the 
Members of Lhe Syndicate with prior written notice of such requirement and such disclosures ....... ~ 
so as to enable the Members of the Syndicate to obtain appropriate injunctive o.r other relieft~{.~~>~ 
prevent such disclosure and the Company, shall cooperate at their own expense in any acti~ ~.,~..---,.~~'{\ 
that the Members of the Syndicate may request, to maintain the confidential ity of sJ ~c.t·q.l, J' ifw\ 
infomiation. Ct is clarified that any information / advice by the Members of the Synd icate ,.t '•16.,_;u ;:: 1 

be given by electron ic media (emai l or such other electronic media) and that the informat~ \ ~ _,,'/ {:..:.) 
advice so given shall be subject to the same confidentiality. io~ 

The Members or the Syndicate and their Affiliates may not, without thdr respective prior 
written consent, be quoted or referred to in any document, release or communication prepared, 
issued or transmitted by the Company or its Promoters, their respective directors, emplo 1s:,~s, 
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't'v " ·:.:_.':'~:-',, 29 ,, · \ ;'.,; 

·,~<'UL ,1,./1 
1ff?, ,-

,'~ 
,-i. ).,' Q::> 



agents, representatives, except as may be required under Applicable Law, provided that the 
Company, as the case may be, shall provide the BRLM with prior written notice of such 
requirement and such disclosures so as to enable the l3RLM to obtain appropriate injunctive or 
other rel ief to prevent such disclosure and the Company, as the case may be. shall cooperate at 
their own expense in any action that the BRLM may request, to maintain the confidentiality of 
such information. 

8.4. Subject to Clause 8.1 above, the Members of the Syndicate shall be entitled to retain all 
infonnation furnished by (or on behalf ot) the Company, the Directors, the Promoters, members 
of Promoter Group, the Group Compa:ny(ies), to the Members of the Syndicate. their advisors, 
representatives or counsel to the Members of the Syndicate, and the notes, workings, analyses, 
studies, compilations, interpretations thereof: in connection with the Offer. and to rely upon 
such information in connection with any defenses available to the BRLM or their Affiliates 
under App licab le Law, including, without limitation, any due diligence defenses. The Members 
of the Syndicate shall be entitled to retain copies of any computer records and fil es containing 
any information which have been created pursuant to its automatic electronic archiving and 
back-up procedures. All corTespondence, records. work products ru1d other papers supplied or 
prepared by the Members of the Syndicate or their respective Affiliates in relation lo this 
engagement held on disk or iJ1 any other media (including, without limitation, fmancial models) 
shall be the sole property of the Members of the Syndicate. 

8.5. The Company, represents and warrants to the Members of the Syndicate that the infomrntion. 
provided by the Company, their respective Affiliates is not in breach of any agreement or 
ob ligation with respect to any third party's confidential or proprietary infonnation. 

9. CONFLICT OFINTEREST 

The Company acknowledges and agrees that the BRLM and/or their group compan ies and/or 
Affiliates may be engaged in securities trading, securities brokerage, banking, research and 
investment activities, as well as providing investment ban.ki.ng and financial advisory services. 
ln the ordinary course of their trading, brokerage and financing activities, the BRLM and/or 
their respective group companies and/or Afliliates may at any time hold long or short positions 
and may trade or otherwise effect transactions for their own account or accounr of customers in 
debt or equity securities of any company that may be involved in the Offer. The Company 
acknowledges and agrees that, by reason of law or duties of confidentiality owed to other 
persons, or the rules of any regulator)' authority, the BRLM, the group companies or Affiliates 
of the BRLM will be prohibited from disclosing information to the Company (or if such 
disclosure may be inappropriate), in particular information as to the BRLM 's possible interests 
as described in this Clause 9. 1 and infonnation received pursuant to client relationships . .Ln 
addition, the BRLM's group companies or Affiliates may be representing other clients which 
are or may hereafter become involved in this transaction or whose interests conflict with, or are 
directly adverse to, those of the Company. The BRLM shall not be obligated to disclose to the 
Company any information in connection with any such representations of its group companies 
or Affiliates. The Company acknowledges and agrees that the appointment of the BRLM or the 
services provided by the BRLM to the Company will not give rise to any fiduciary, equitable or 
contractual duties (including wid10ut limitation any duly of confidence) which would preclude 
the BRLM and/or its group compru1ies and/or Affiliates from engaging in any transaction (either ,,;:::.-:::--=.. 
for their own account or on account of its customers) or providing similar services to other .,{/~ \.O~ 
customers or from representing or financing any other party at any time and in any capacity.~J

6
·~'{o·,' 

The Company, waives to the fullest extent permitted by Applicable Law any claims it may have ~ ., . b~,1\ .;_: 

against the members or the Syndicate arising from an alleged breach of fiduciary duties in .z Hydc.:r,, :;.CJ.~ 
connection with the Offer or as described herein. -:;,..t\,. ./ r;,· 

~ ,· -~ ~.,;· 
~~- n\ '""'~ LN DEM N ITV Q'!::_=.:;.-' 

The Company shall indemnify and keep the Syndicate Members and their respective Affiliates 
and their respective directors. agents, employees and Affil iates (' ·Company Indemnified 
Party''), fully indemnified from and against any and all actions. suits. proceedings, claims, 
losses, demands. inquir)', investigations, penalties, liabilities, damages and other actions which 

/,., ---=::: 
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may be asserted or threatened to be so asserted against a Company Indemn ified Party 
(together, the "Company Indemnity Actions'') and f'ees , costs, charges and expenses 
(including attorney's fees and disbursements). as may be incurred by the Company 
lnde1ru1ified Party in connection with investigating, preparing to defend. defending or 
appealing against any Company Indemnity Action resulting from any fai lure by the Company 
in performing its duties and responsibilities under this Agreement, including, without 
limitation, against any fine imposed by SEBI or any other regulato1y authority or any 
Company Indemnity Actions as may be incurred by the Con~p~my b1demnified Party in 
connection with investigating, preparing to defend, defending or appealing against any action, 
suit, proceeding, claim, inquiry or investigation wh ich may be asserted against or threatened to 
be so asserted, or incurred by the Company Indemnified Party, directly or indirectly arisiug out 
of or in connection with or as a consequence of the fai lure of the Company in performing its 
duties and responsibilities or any breach of its representations ~md warranties under this 
Agreement. The foregoing indemnity shall survive the tennination of this Agreement and/ or 
lhe resignation of the Syndicate Members. 

l 0.2 Each member of the Syndicate (only for itselC and not for the acts, omissions or adv ice of other 
members of the Syndicate) shall indemnify and hold harm less each other men1ber of the 
Syndicate and each of their respective Affil iates and their officers, agents, directors, board 
members, employees, representatives, controlling persons, successors, permitted assigns and 
each person, if any, who contTols, is trnder common coutrol with or is controlled by any BRLM 
within the meaning of Section 15 of the U.S. Securities Act or Section 20 of the U.S. Secu rities 
Exchange Act, at all times, from and against any claims, actions; losses, damages, penalties, 
expenses, suits, judgements, awards, costs, interest costs, liabil ities or proceedings of 
whatsoever nature made, suffered or incurred consequent upon or arising out of any breach of 
any representation, wan-anty or undertaking or any breach in the performance of the obligations 
by such member of the Syndicate or arising out of the acts or omissions of such member of the 
Syndicate (and not any other member of the Syndicate) under this Agreement. 

I 0.3 Notwithstanding anything contained in this Agreement, under any circumstances, the maximum 
aggregate liability of the BRLM and Syndicate Members (whether under contract, tort, Jaw or 
otherwise) under tltis Agreement shall not exceed the fees (net of expenses and taxes exclusive 
of any commission and out of pocket expenses) actually received (excluding any pass through) 
by tbe respective BRLM and the Syndicate Members for the portion of the services rendered by 
such BRLM and/or Syndicate members pursuant to this Agreement, the Engagement Letter and 
the Ofter Agreement, and, the BRLM and/or any of the Syndicate Members sha ll not be liable 
for any indirect and/or consequential losses and/or damages. 

11. TERMINATION 

( i) 

(ii) 

This Agreement may be immediately terminated by the BR.LM, or any one of them tmilaterally, 
upon service of written notice to the other Parties. if. after the execution and delivery of' this 
Agreement and on or prior to Allotment: 

the Company, in consultation with the BRLM, withdraws the Offer prior to the execution 
of the Underwriting Agreement in accord,mce with the Draft Red Herring Prospectus; 

any event due to which the process of bidding or the acceptance of Bids cannot start on the 
Bid/ Offer Open ing Date or any other revised date agreed between the Parties for any . ,·. 
reason; ~\ 

~;;;-;otOGi?-~ 
the declaration of the intention of the Company to withdraw and/or cancel the Offer at ~ '<.' ''<J1 

•. \ 

time after the Bid/ Offer Opening Date until the Designated Date; l..l.J ,
1 

, -~ta~): \ 
I-· , ·1uer u • ., £ ... · ;,! . 

the date of tiling of the Prospectus with the Roe is not on or prior to the Drop Dead o~t;~·-'[5Y~ 
for any reason; · * : · - · 



(vi) if any of the representations or statements made by the Company, its Directors, in the Offer 
Documents, the Bid cum Application Form, advertisements, publicity materials or any 
other media comnrnrlication, in each case in relation to the Offer, or in this Agreement, are 
determined by the BRLM to be incorrect or misleading either affirmatively or by omission; 

(vi i) if there is any non-compliance by the Company of Applicable Law (including those 
governing the Offer) or their obligations under this Agreement or the Engagement Letters; 

(vi ii) the number of Allottees being less than 50; 

(ix) the Offer becomes illegal or is injuncted or prevented from completion, or otherwise 
rendered infructuous or unenforceable, including pursuant to any order or direction passed 
by any judjcial, statutory, governmental, quasi-judicial, administrative or regulatory 
authority havjng requisite authority and jurisdiction over lhe Offer, such as refusal by a 
Stock Exchanges to grant the listing and trading approval or non-disposition of an 
application for a listing and trading approval by a Stock Exchanges within the period 
specified w1der Applicable Law; 

(x) in the event that: 

(a) there shall have occurred any material adverse change, or any development 
involving a prospective material adverse change, in the financial markets in 
India, the United States, United Kingdom, Hong Kong or Singapore or the 
international financial markets, any outbreak of hostilities or terrorism or 
escalation thereof or any calamity or crisis or any other change or 
development involving a prospective change in Indian, the United States, 
United Kingdom, Hong Kong or Singapore or other i11 ternationa l political, 
financial or economic conditions (including the imposition of or a change in 
cuJTency exchange controls or a change in currency exchange rates) in each 
case the effect of which event, singularly or together with any other such 
event, is such as to make it, in the sole judgment of the BRLM impracticable 
or inadvisable to proceed with the Offer, sale or delivery of the Equity Shares 
on the terms and in the manr1er contemplated in the Offer Documents; 

(b) there shall have occurred a Material Adverse Change 

(c) 

(d) 

there shall have occurred any regulatory change, or any development 
involving a prospective regulatory change (inc luding a change in th.e 
regulatory environment in which the Company Entities operate or a change 
in the regulations and guidelil1es governing the terms of the Offer) or any 
order or directive from SEB1, the RoC, the Stock Exchanges or any 
Governmental Authority. that, in the sole judgment of the BRLM, is material 
and adverse and that makes it, in the sole judgment of the BRLM, 
impracticable or inadvisable to proceed with the Offer. sale or delivery of the 
Equity Shares on the terms and in the manner contemplated in the Offer 
Documents; 

trading generally on the National Srock Exchanges or India Limited, the 
London Stock Exchanges, the New York Stock Exchanges, the NASDAQ, 
rhe Tokyo Stock Exchanges, tbe Hong Kong Stock Exchanges, the Singapore ,, . 
Exclrnnge or in the Global Market bas been suspended or materially limited ,(" ·

1 

or minimum or maximum prices for tradi11g have been fixed, or maximum I\ 
ranges have been required. by any of these exchanges or by the U.S. Securities · 
and Exchange Commission, the Financial Industry Regulatory Authority or . ; 

\-"t ,., 
any other applicable Governmental Authority or a material disruption bas \ ,3-),._.,....,,_..,,._,_.,,s~•-·"-
occurred in commercial banking, securities settlement, payment or clearance 
services in the United Kingdom or the United States or with respect to the 
Clear stream or Euroclear systems in Europe or in any of the cities of Cben.nai, 
Kolkata, Mumbai, or New Delhi; 
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(e) a generaJ ban.king moratorium shall have been declared by lndian, Un ited 
Kingdom, United States Federal or New York State, Hong Kong or Singapore 
authorities; 

(f) the commencemenl by any regulatory, statutory, _judicial, quasi-judicial, 
governmental, and/or administrative body or organization of any action or 
investigation against the, the Company or any of its directors or an 
announcement or public statement by any regulatory, statutory body, judicial, 
quasi-judicial, governmental, and/or administrative or organization that it 
intends to take any such action or investigation which in the sole judgment of 
the BRLM, make it impracticable or inadvisable to market the Equ ity Shares. 
or to enforce contracts for the Offer or the Equity Shares on the terms and in 
the manner contemplated in this Agreement or prejudices the success of the 
Offer or dealings in the Equity Shares in the secondary market. 

This Agreement shall also be subject to such additiona l conditions of force majeure and 
tennination that may be mutually agreed upon and set out in the Underwriting Agreement and 
any other agreement executed in respect of the Offer. 

11.2 Upon termination of this Agreement in accordance with this Clause I I. subject to Clause I 1.5, 
the Parties shall (except for any liability arising until or in relation to such termination and 
except as Otherwise provided herein) be released and discharged from their respective 
obligations under or pursuant to this Agreement. 

11.3 This Agreement shall stand automatically terminated if the Engagement Letters, Offer 
Agreement o.r the Underwriting Agreement, after its execution, is terminated in accordance with 
its terms or becomes illegal or unenforceable or is rendered infructuous for any reason or, in the 
event that its performance has been injuncted or prevented by any judicial, quasi-judicial, 
statutory. administrative, governmental and/or regulatory authority having requisite authority 
and jurisdiction in this behalt: prior to the transfer of funds into the Public Offer Account. 

11.4 This Agreement may also be terminated by the Company and the members of the Syndicate by 
their mutual consent expressed in writing. The termination of this Agreement in respect of one 
member of the Syndicate shall not mean that this Agreement is automatically terminated in 
respect of any other members of the Syndicate. 

11.5 The provisions of this Clause I 1.5. and Clauses 7 (Fees and Commission). 13 (NO/ices), 14 
(Governing Law and Jurisdic1ion), 15 (Dispwe Resolz11ion), 16 (Severabifi1y ), Clause J 0 
(Jndemni1y ) and I 9 (M.iscelLaneous) shall survive lhe termination of this Agreement. Clause 8 
(Conjidemialiry) shall survive in accordance with Clause 8. 

12. AUTHORITY 

Each Party hereto represents and warrants thal it has the requisite authority to enter into this 
Agreement and perfmm the obligations contained herein. 

13. NOTLCES 

Ant notice or olber comn~.unicarion giv.en pursua1~t to this A.greemen~ must be in writin.g and }J~J~ 
delivered personally, or (1~) sent by registered mat! or ov~rntght c?une,:, postage prepaid, tolJRo/ .. --..,~_.,, :~ 
address of the Party specified below, or as may be designated 111 writing by such Party ll!'.£'-11• . . ~tr ~\~ .. \: 
notices and other communications required or pennitted under this Agreement tha~ fffd l-1.'fl:O:~f: .:t",i ~,. 
addressed as provided in th is Clause 12 will (i) i r delivered personally or by overnight cou~ef.:.\ ,/ 1?:..:?/ · 
be deemed given upon delivet)'; and ( ii) if sent by registered mail or overnight courier, lie.~(-·;; ... ;:J~ 
deemed given when received (wh ich must be simultaneous ly given by email as well, to such~~ ~ 
email address specified below). ~ 
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Block No.353, Village Ekalbara, Padra 
Vadodara 39 1 440, Gujarat, India 
Tel: +91 26 6224 4077/88 
E-mail : cs@kro110>, labscie11ces.com 
Attentio~khil Goswami 
Website: btlpsJ/www.k.ronoxlabsciences.com 

lf to the Promoter Selling Sharebolders: 

Jogindersingh Jaswal 
F'-80, Pujan Tenament, Duplex, Darbar Chokdi, 
Manjalpur, Vadodara 3900 11 , Gujarat, India 

Ketan Ramani 
I OB, Adinath Duplex, Near Jain Temple, 
Manjalpur, Vadodara 390 011 , Gujarat, lndia 

Pritesb Ramani 
3, Krupa] Society-I , Near Deep Chamber, 
Manjalpur, Vadodara 390 011 , Gujarat; lndfa 

If to the .BRLM 

Pan tom a th Capital Advisors Private Limited 
Pantomarh Nucleus House, Saki Vihar Road, 
Andheri East. Mumbai - 400072 
Maharashtra, lndia 
Telephone: +91-22 6194 6700 
Website: www.pantomathgroup.com 
Email : ki'0 11ox.ipo,@pantomalhgroup.com 

If to the Registrar to the Offer 

KFIN TECHNOLOGIES LlMlTED 
Selenium Tower B, Plot No. 31 & 32, Gachibowli, Financial District, Nanakramguda, 
Serilingarnpally, Hyderabad 500 032 Telangana, India. 
Tel: +91 040 6716 2222 
Email : klsl.ipo@kfintech.com 
Attention: M. MtU'ali Krishna 

lfto the Syndicate Member 

Pentagon Stock Brokers Private Limited 
(former~v known as Pa1110111ath Stock Brokers Private Limited) 
Pantomath Nucleus House, Saki Vihar Road, Andheri East. Mumbai - 400072 Maharashtra, 
lndia Tel.: +912242577000 
Emai I: vijay .singh@pentagonbroking.com 

Asit C. Mehta fnvestment lnterrm ediates Ltd 
Pantomath Nucleus House, Saki Villar Road, Andheri East, Mumbai - 400072 Maharashtr<J; 
India Tel:__±,1J 'l..'l-'2-'¥5~ '3, ?> ') 
Email: ~l\llj l.l, "½\01,,k~/l1<l ~ ctC.~ • (o .' I "vJ 

GOVERNING LAW AND JURISDICTION 

This Agreement and the righrs and obligations of the Parties are governed by, and any claims 
or disputes relating thereto, shall be governed by and construed in accordance with the Jaws of 
the Republic of India, rhe courts in Mumbai, tndia sha ll have sole and exclusive jurisdictiou.-...· ...-.~ 

1 ~<'?) sc11:,l'llc" 
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all matters arising pursuant to the arbitration clause mentioned at Clause 15 b_elow. Furlh~r, any_ 
matters arisiJ10 out or or in connection with this Agreement but falling outside the purview ot 
Clause 15 be~w, shall also be subject to the sole and exclusive jurjsdiction of the courts at 
Mumbai, India. 

15. ARBITRATION 

15. l In the event a dispute, conlToversy or claim arises out of or in relation to or in connection with 
the existence, validity, interpretation, implementation, termination, enforceability, breach or 
alleged breach of this Agreement or the Engagement Letter, including any non-contractual 
disputes or claims ("Dispute"), the parties to the Dispute (the "Disputing Parties") shall 
attempt in the first instance to resolve such dispute amicably through negotiations between the 
Disputing Parties. 

15.2 

15.3 

15.4 

16. 

If the dispute is not resolved through negotiations within 30 (thirty) days of commencement of 
discussion on the Dispute (or such longer period as the Disputing Parties may agree to in 
writing) then either of the Disputing Parties may by notice in writing to each of the other 
Disputing Parties, refer the Dispute for resolution by binding arbitration to be conducted in 
accordance with the procedure under the Arbitration and Conciliation Act, 1996 (the 
'·Arbitration and Concil.iation Act"). for the time being in force, which rules are deemed to 
be incorporated by reference into this Clause provided that in the event of conflict between the 
Rules and this Clause 15, the latter shall prevail. 

Nothing in this Clause 15 shall be construed as preventing any Patty from seeking conservatory 
or similar interin1 relief. The Parties agree that the 1-iigh Court of Bombay shall have sole and 
exclusive jurisdiction to grant any interim and/or appellate reliefs in relation to any Dispute 
under th is Agreement. 

Any reference made ro an arbitral tribunal, under this Agreement shall not affect the 
performance of terms, other than the terms related to the matter under arbiLration, by Parties 
under this Agreement and the Engagement Letter. 

The Company, agrees and acknowledges that in accordance with paragraph 3(b) of the SEBI 
circu lar dated 31 July 2023 bearing reference number SEBI/HO/OTA E/OIAE_IAD
I/P/CIR/2023/145, as amended, and pursuant to lhe SEBI circular dated 4 August 2023 
bearing reference number SEBJ/HO/OlA E/OJAE_ lAD- l/P/CIR/2023/ 135. as amended, and 
pursuant to the SEBl circular dated 20 December 2023 bearing reference number 
SEBI/HO/OlAE/OIAE_JAD-3/P/CIR/2023/ l 9 and the SEBI master circular dated 11 August 
2023 bearing reference number SEBI/HO/OJAE/OIAE_JA D-1 /P/CI R/2023/ 145 (together, the 
"SEBI ODR Circulars"), rhe Parties have elected to adopt the institutional arbitration as the 
dispute resolution mechan ism as described in this Agreement. Provided that, in the event any 
Dispute involving any Party is manclatorily required to be resolved by harnessing any other 
form as may be prescribed under Applicable Law, the Disputing Parties agree to adhere to such 
mandatoty procedures for resolution of the Dispute notwithstanding the option exercised by 
such respective Disputing Party in this Agreement. 

SEVERABILI TY 

~-// '·y ·------~- ' ~ This Agreement and the rights and obl igations of the Parties are governed by, and any clai111f·r.,,, \\:~:.\\ 
or disputes relating thereto, sha l I be governed by and construed in accordance with the law, ~ \· !}:J'il,=;t,c.o, 1 ,.-)1 
the Republic of India, the courts i11 Mumbai, India shall have sole and exclusive jurisdiction\10: \ "''(i::} 
all matters arising pursua11t to this Agreement, subject to die jurisdiction of Clause 15 above. ~...j- '",.-.-··'~ '/// 

,, ~ !~· ... ~~ 
ASSIGNMENT . 

This Agreement shall be binding on and inure ro the benefit of the Parties and their respective 
successors and Permitted Assigns. The Parties shall not, without the prior written consent of the 
other Patties, assign or transfer any of their respective rights or obligations under this Agreement 
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to any other person, provided however, that any BRLM may assign or trnnsfer its rights under 
this Agreement to ao Affiliate without the consent of the other Parties. Any such person to 
whom such assignment or transfer has been duly and validly effected shall be refe1red to as a 
"Permitted Assign" 

18. AMENDMENT 

No amendment, supplement, modification or clarification to this Agreement shall be valid or 
binding unless set forth in writing and duly executed by all the Parties. 

19. M1SCELLANEOUS 

In the event of any inconsistency between the terms of this Agreement and the terms of the 
Underwriting Agreement, if and when executed, the terms of the Underwriting Agreement shall 
prevail over any inconsistent terms of this Agreement, to the extent of such inconsistency. 

20. COUNTERPARTS 

This Agreement may be executed in separate counterparts, each of which when so executed and 
delivered shall be deemed to be an original, but all such cotrnterparts shall constitute one and 
the same instrument. 

[Remainder of this page intentionally lefi blank] 



ANNEXURE A 

SELLING COMMISSION STRUCTURE 

Selling comm1ss1on payable to the SCSBs on the portion for Retail Individual Bidders and, Non
Institutional Bidders, which are directly proc\Jred and uploaded by the SCSBs, would be as follows: 

Portion or Re/ail Jnclividual Bidders 35% o the Amounr Allotted* (i?lus a 1 J/icable taxes) 
Portion for Non-lnsti/11/ional Bidders 15% o 'the Amount A/Lotted* /us a licab/e taxes 

*Amount Alloned is the product of the number ojEq11iry Shares Allotted and the Offer Price. 

No processing fees shall be payable by our Company and the Promoter Selling Shareholder to the SCSl3s 
on the applications directly procured by them. The Selling commission payable to the SCSBs will be 
detenn ined on the basis of the bidding te1111 in al id as captured in the bid book of BSE or NSE. 

Processing fees payable to the SCSBs on the portion for Riis and Nils (excluding LIP! Bids) which are 
procured by the members of the Sy11dicc1te/sub- Syndicate/Registered Broker/CRTAs/ CDPs and submitted 
to SCSB for blocking, would be as follows: 

Purtionjc,r Retail Individual Bidders & Non
Jnstiwtional Bidders* 

<IO per valid application (plus applicable taus) 

* Notwithstanding anything contained above the total processing fee payable under this clause will not 
exceed t 0.5 million (plus applicable taxes) and in case if the total processing fees exceeds t 0.5 million 
(p lus applicable taxes) then processing fees will be paid on pro-rata basis. The payment of selling 
commission payable to the sub-brokersi agents or Sub-Syndicate Members are to be handled directly by 
the respective Sub-Syndicate Member .. 

Selling commission on the portion for Rlls (up to t0.2 million each) and NIis which are procured by 
members of the Syndicate (including their sub- Syndicate Members), Registered Brokers, CRTAs and 
CDPs or for usi11g 3-in- I type accounts- linked online trading, demat & bank accowH provided by some of 
the Registered Brokers which are Members of the Syndicate (including their Sub-Syndicate Members) 
would be as fol lows: 



Syndicate ASBA application on the appl ication fonn number / series or a Syndicate / Sub-Syndicate 
Member, is bid by an SCSB, the selling commission wil l be payable to tbe SCSB and nor the Syndicate / 
Sub-Syndicate Member, and (ii) for Nlls (above t0.5 mi llion), Syndicate ASBA Fonn bearing SM Code & 
Sub-Syndicate Code of the applfoation fo1111 submitted to SCSBs for Blocking of the Fund and uploadillg 
on the Exchanges platform by SCSBs. 

Uploading charges payable to Members of the Syndicate (including their sub-Syndicate Members), CRT As 
and CDPs on the applications made by RIBs using 3-in-1 accounts and Non-Institutional Bidders which are 
procured by them and submitted to SCSB for blocking or using 3-iu- I accounts, would be as follows: ~ J 0/
plus applicable taxes, per valid application bid by the Syndicate (including their sub-Syndicate Members), 
CRT As and CDPs. 

Bidding charges payable to the members of the Syndicate (including their sub-Syndicate Members), 
Registered Brokers. CRTAs/CDPs on the portion for RIBs, and Non-Institutional Bidders which are directly 
procured by the Registered Brokers or CRTAs or CDPs and submitted to SCSB for processing/ blocking, 
would be as follows: 

Portion f or Retail fndividual Bidders & Non
fnslitutional Bidders* 

< 10 per valid application (plus applicable taxes) 

Notwithstanding anything contained above the total uploading charges/Bidding charges payable under this 
clause will not exceed ?1.0 million (plus applicable taxes) a11d in case if the total uploading charges 
exceeds <I .0 million (plus applicable taxes) then upload ing charge/bidding charges will be paid on pro
rata basis. 

The processing fees for applications made by Retail lnd ividual Bidders and Non Institutional Investors 
using the UPI Mechanism would be as follows: 

Members <?/ <IO per valid application (plus applicable taxes) 
Syndicate!RTAs/C DPs/Registered 
Brokers 
ICICI Bank 

Axis Bank 

Up to ! ,00,000 valid Oid c11111 Application fcmns: Nil 
1Above 1,00,000 valid Bid cum Application Forms: ?6.5 
11Jer valid Bid cum Applicmion Form (plus applicable 
1axes) 
171e Sponsor Bank shall be responsible for making payments 10 lhe third 
oarties such as remiller bank, NCPJ and such other pa1'1ies as required 
in connection with lhe pe,formance o.f its dulies under the SEBI 
'irculars. the Syndicme Agreement and other applicable law. 

Up to 50.000 valid Bid cum Application Forms: Nil 
lAbove 50.000 valid Bid cum Application Forms: ?6.5 
iper valid Bid cum Application Form Gplus a'J'Plicable 

6'r,.\\_· - / ., ta.xe:,J 
co \ The Sponsor Bank sh al/ be responsible for making payments to the third 
~ I.~. ) 'r;arlies such as remitter bank, NCPI and such other parties as required 
:E .;..· in connection with the pe1formance of ifs duties under the SEB! 

~,H~.w~ ----- - --- ---'-c-·ir_c_·u_lc_ir_s_,_ffl_e_S_J_m_d_ic_c_u_e_A_g_r_ee_~,_1e_,_1t_c._111_d_o_1_h_e,_· a_·p_p_l_ic_·u_b_fe_'_'a_.1-_v ___ _ Y 



SEBL/HO/CFD/D1L2/C1R/ P/2021 /570 dated June 2, 2021 read with SEBI Circular No. 
SEBI/ HO/CFD/ DIL2/C[R/ P/2021/2480/l /M dated March 16, 2021. 



Sr. 
:No. 

I. 

2. 

3. 

SCHEDULE I 

The Promoter Sell ing Shareholders have consented to participate in the Offer for Sale. The details of their 
respective Offered Shares arc as follows: 

Name oftbe)lromoter Number. of Equity Shares offered in Date o( the consent letter to 
Selling Shareholder tue Offer for Sale participat'eJn the Offer for 

Sale 

Jogindersingh Jaswal Up to 31 ,90,000 Equity Shares January 23, 2024 
Ketan Ramani Up to 31,90,000 Equity Shares January 23, 2024 
Pritesh Ramani Up to 3 1,90,000 Equity Shures January 23, 2024 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY Al\D AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, PANTOMATH 
CAPITAL ADVISORS PRIVATE LIMITED, PENTAGON STOCK BROKERS 
PRIVATE LIMITED, ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD 
AND KFTN TECHNOLOGIES LIMITED. 

TN WITNESS WHEREOF, this Agreement has been executed by the Patties or their duly authoTized 
signatories the day and year first above written. 

For and on behalf of KRON OX LAB SCIENCES LIMITED 

Ke tan Raman i 
Whole Time Director 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY AND AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, P ANTOMA TH 
CAP IT AL ADVISORS PRIVATE LIMITED, PENTAGON STOCK BROKERS 
PRIVATE LIMITED, ASIT C. MEHTA JNVESTMENT INTERRMEDIATES LTD 
AND KFTN TECHNOLOGIES LIMITED. 

IN WrTNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized 
signatories the day and year first above written. 

For and on behalf of JOGlNDERSINGH JASW AL 
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THlS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY ANO AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, P ANTOMA TH 
CAPITAL ADVISORS PRIVATE LIMITED, PENTAGON STOCK BROKERS 
PRIVATE LI MJTED, ASIT C. MEHTA INVESTME NT I NTERRMEDIA TES LTD 
AND KFIN TECHNOLOGIES LIMITED. 

rN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized 
signatories the day and year firs t above written. 

For and on behalf ofKETAN RAMAN I 

,, 
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THlS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY AND AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, PANTOMATH 
CAPITAL ADVISORS PRIVATE LIMITED, PENTAGON STOCK BROKERS 
PRIVATE LIMITED, ASIT C. MEHTA INVESTMENT INTERRMEDIA TES LTD 
AND KFIN TECHNOLOGIES LIMITED. 

IN WITNESS WIIEREOF, this Agreement has been executed by the Parties or their duly authorized 
signatories the day and year first above writ1en. 

For and on behalf of PRlTESH RAMAN I 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY AND AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, P ANTOMATH 
CAPITAL ADVISORS PRIVATE LIMITED, PENTAGON STOCK BROKERS 
PRIVATE LIMJTED, ASIT C. MEHTA INVESTMENTINTERRMEDIATES LTD 
AND KFIN TECHNOLOGIES LIMITED. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized 
signatories the day and year first above written. 

For and on behalf of PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED 

Name: Amit Mabesbwari 
DesinagtioD: Sr. Vice President- Investment BankiDg 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY AND AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, P ANTOMA TH 
CAPITAL ADVISORS PRIVATE LlMlTED, PENTAGON STOCK BROKERS 
PRIVATE LIMITED, ASlT C. MEHTA INVESTMENT INTERRMEDIATES LTD 
AND KFIN TECHNOLOGIES LIMITED. 

IN WITNESS WH EREOF, this Agreemenl has been executed by the Parties or their duly authorized 
signatories the day and year fast above written. 

For and on beha lf of PENTAGON STOCK BROKERS PRIVATE LIMITED 

Name: Vijay Singh 
Designa tion: Director 
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY AND AMONG KRONOX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, PANTOMATH 
CAPITAL ADVISORS PRIVATE LIMITED, PENTAGON STOCK BROKERS 
PRJV A TE LIMITED, ASIT C. MEHTA INVESTMENT INTERRMEDIA TES LTD 
AND KFIN TECHNOLOGIES LIMITED. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized 
signatories lhe d~1y and year first above written. 

For and on behalf of ASIT C. MEHTA INVESTMENT INTERRMEDIATES LTD 

Name: 
Designation: 

47 



TIDS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE 
AGREEMENT ENTERED INTO BY Al\D AMONG KRON OX LAB SCIENCES 
LIMITED, THE PROMOTER SELLING SHAREHOLDERS, P ANTOMATH 
CA PIT AL ADVISORS PRTV A TE LIMITED, PENTAGON STOCK BROKERS 
PlUVATE LIMITED, ASIT C. MEHTA INVESTMENT INTERRMEDlATES LTD 
AND KFIN TECHNOLOGIES LIMITED. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized 
signatories the day and year first above written. 

For and on behalf of KFlN TECHNOLOGIES LIMITED 

Name: 
Designation: 

4& 


