
 
 

 

To,  

 

The Board of Directors, 

Kronox Lab Sciences Limited 

Block No.138, Village Ekalbara,  

NA Padra, Vadodara 391 440, 

Gujarat, India. 

  

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”) of Kronox 

Lab Sciences Limited (the “Company”) (the “Offer”) 

 

We, Pantomath Capital Advisors Private Limited, do hereby consent to act as book running lead manager to the Offer 

and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in the draft 

red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and Exchange Board of India 

(the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock 

Exchanges”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the 

Registrar of Companies, Ahmedabad (“RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as well as in 

any other documents including publicity material, research reports, presentations or press releases, which the Company 

intends to issue in relation to the Offer (the “Offer Documents”). 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Offer. The 

following details with respect to us may be disclosed in the Offer Documents: 

 

 
Name: Pantomath Capital Advisors Private Limited 

Address: Pantomath Nucleus House, Saki Vihar Road,  

Andheri East, Mumbai - 400072  

Maharashtra, India 

Telephone Number: 1800 889 8711 

E-mail: kronox.ipo@pantomathgroup.com 

Website: www.pantomathgroup.com 

Contact Person: Kaushal Patwa 

Investor Grievance e-mail: investors@pantomathgroup.com 

SEBI Registration Number: INM000012110 

CIN: U74120MH2013PTC248061 

 

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading in 

any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-

informed decision. 

 

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India (Merchant 

Banking) Regulations, 1992, as amended. 

 

Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity Shares of the Company: 

 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. NIL NIL NIL 

2. NIL NIL NIL 



 
 

 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI (Annexure A). We 

also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other 

regulatory authority, court or tribunal from acting as an intermediary in capital market issues.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the Company and 

the legal counsel until the date when the Equity Shares that are allotted and transferred in the Offer, commence trading 

on the Stock Exchanges. In the absence of any such communication from us, the Company and legal counsel appointed 

in relation to the Offer, can assume that there is no change to the above information until the Equity Shares commence 

trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer 

Documents, and may be relied upon by the Company and the legal counsel in relation to the Offer. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 

 

Yours faithfully, 

 

For and on behalf of Pantomath Capital Advisors Private Limited  

 

 
 

 

 

Ashish Baid 

Senior Manager 

 

January 24, 2024 

 

Cc: 

 

Legal Counsel to the Offer  

 

Desai & Diwanji 

Lentin Chambers, 

Dalal Street,  

Fort, Mumbai – 400 001 

 

Encl.: As above 
 

 

 

 

 

 



 
 

 

Annexure A
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Pentagon Stock Brokers Private Limited   
 

 

Pentagon Stock Brokers Private Limited 

Regd. Office: Pantomath Nucleus House, Saki Vihar Road, Andheri East, Mumbai – 400072 

Email: broking@pentagonbroking.com|Tel: 022- 61946700 

CIN: U74110MH2014PTC254979 

 

Date: 21
st

 May, 2024 
 
To 
 
The Board of Directors 
Kronox Lab Sciences Limited 
Block No.138, Village Ekalbara,  
NA Padra, Vadodara 391 440, 
Gujarat, India 
 
Dear Sir, 
 
Sub: Proposed initial public offering of equity shares of face value Rs. 10 each (“Equity Shares”) by Kronox 
Lab Sciences Limited (“Company”) (referred to as the “Offer”). 
 
We, the undersigned, consent to act as a syndicate member for the Offer and to our name being inserted as a 
syndicate member for the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) to be 
filed with Securities and Exchange Board of India (“SEBI”), BSE Limited and National Stock Exchange of India 
Limited where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the Registrar of 
Companies, Ahmedabad at Gujarat (the “RoC”) and any other documents to be filed in respect of the Offer. 
The following details with respect to us may be disclosed in the RHP, Prospectus and any other Offer related 
materials: 
 
Name: Pentagon Stock Brokers Private Limited 
Address: Pantomath Nucleus House, Saki Vihar Road, Andheri East, Mumbai - 400072 Maharashtra, India 
Tel: +91 22 42577000 
Fax: *●+  
E-mail: vijay.singh@pentagonbroking.com 
Website: www.pentagonbroking.com 
Contact Person: Mr. Vijay Singh 
SEBI Registration No.: INZ000068338 
 
We enclose a copy of our registration certificate as Annexure A and we further enclose a declaration regarding 
our registration with SEBI as Annexure B. 
 
We confirm that we are registered with SEBI and that such registration is valid as on the date of this letter. We 
also confirm that we have not been prohibited by SEBI to act as an intermediary in capital market issues. 
Further, we confirm that we have not been debarred from functioning by any regulatory authority. 
 
We confirm that we will immediately inform the Book Running Lead Manager appointed in respect of the 
Offer, of any changes to the above information until the date when the Equity Shares offered in this Offer 
receive final listing and trading approval from the Stock Exchanges and commence trading on the Stock 
Exchanges. In the absence of any such communication from us, the above information should be taken as 
updated information until the commencement of listing and trading on the Stock Exchanges.  
 
We hereby authorize you to deliver this certificate to the SEBI, Stock Exchanges, RoC and other statutory, 
regulatory or governmental authority, as may be required. This certificate may be relied on by the Book 
Running Lead Manager and the legal advisor in relation to the Offer and for the purpose of any defence the 
Book Running Lead Manager may wish to advance in any claim or proceeding in connection with the Offer.  
 
We also consent to the extracts of this certificate being used for disclosure in the RHP and Prospectus to be 
issued by the Company in relation to the Offer and other Offer related materials. This certificate may be 







 

 
 

 
 
 
 
We hereby confirm that as on date the following details in relation to our registration with the Securities and 
Exchange Board of India as a *●+ is true and correct: 
 

Registration Number INZ000068338 

Date of registration/ Renewal of registration January 01,2021 

Date of expiry of registration NA 

If applied for renewal, date of application NA 

Any communication from SEBI prohibiting the entity from 
acting as the intermediary 

NIL 

Any enquiry/ investigation being conducted by SEBI NIL 

Details of any penalty imposed by SEBI NIL 

 

 

Thanking You, 

Yours Faithfully, 

Pentagon Stock Brokers Private Limited 

 

 

Vijay Singhs 

Director 

DIN: 09619381 

  



 

 

 

 

Date: May 28, 2024  

 

To, 

The Board of Directors, 

Kronox Lab Sciences Limited 

Block No. 353, Village Ekalbara,  

Padra, Vadodara 391 440, Gujarat, India 

 

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (“Equity 

Shares” and such initial public offer, an “IPO” or “Offer”) of Kronox Lab Sciences 

Limited (the “Company”).   

              Dear Sirs, 

We, Desai & Diwanji, do hereby consent to act as Legal Counsel to the Offer and to our name 

and details being inserted as the “Legal Counsel to the Offer” in Red Herring Prospectus (RHP) 

and Prospectus which the Company intends to file with the Registrar of Companies, 

Ahmedabad (ROC), the Securities and Exchange Board of India (SEBI), the BSE Limited 

(BSE) and the National Stock Exchange of India Limited (together, the 'Stock Exchanges') 

where the Equity Shares of the Company are proposed to be listed for the proposed Offer. The 

following details about us may be included in the Offer Documents:  

Desai and Diwanji 

Forbes Building, 4th floor, 

Charanjit Rai Marg, 

Fort, Mumbai 400 001 

Maharashtra, India 

Tel: +91 22 4560 1000 
 

We hereby authorise you to deliver this letter of consent to the ROC, the SEBI and the Stock 

Exchanges where the Equity Shares are proposed to be listed pursuant to Section 26 of the 

Companies Act, 2013, as amended, and any other regulatory authority as may be required.  

We undertake to update you of any change in the above-mentioned disclosures until the Equity 

Shares of the Company issued, pursuant to the Offer, are listed and commence trading on the 

Stock Exchanges. In the absence of any such communication from us, the above information 

should be considered as updated information until the Equity Shares of the Company 

commence trading on the Stock Exchanges, pursuant to the Offer. 

All capitalized terms not defined hereinabove shall have the same meaning as defined in the 

Offer Documents. 

 
[ 

Yours Sincerely,  

For Desai and Diwanji 

 

 

Partner 



                

                                                                                                                                                      

 

CIN: L72400TG2017PLC117649

 

 
 

Date: May 20, 2024 
 
To,  
 
The Board of Directors, 
Kronox Lab Sciences Limited 
Block No. 353, Village Ekalbara,  
Vadodara, Padra,  
Gujarat, India, 391440 
  
and 
 
Pantomath Capital Advisors Private Limited 
Pantomath Nucleus House,   
Saki Vihar Road, Andheri East, 
Mumbai – 400 072 Maharashtra, India. 
 
(Pantomath Capital Advisors Private Limited referred to as the “Book Running Lead Manager” or the 
“BRLM”) 
 
Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares”) of 
Kronox Lab Sciences Limited (the “Company”) (the “Offer”) 
 
We,  KFin Technologies Limited, do hereby consent to act as a Registrar to the Offer of the Equity Shares; and 
to our name and the details mentioned herein being inserted as a Registrar to the Offer in the draft red herring 
prospectus (“DRHP”) and the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to 
be filed with the Registrar of Companies, Ahmedabad (“RoC”) and thereafter to be filed with the Securities and 
Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be 
listed (the “Stock Exchanges”), as well as in other documents in relation to the Offer (the “Offer Documents”).   
 
The following details with respect to us may be disclosed: 
 
Name: KFin Technologies Limited (formerly known as KFin Technologies Private Limited) 
Address: Selenium Tower B, Plot  No.  31 and 32, Financial District, Nanakramguda, Serilingampally Hyderabad-
500 032, Telangana, India. 
Telephone Number: +91 40 6716 2222 
Fax Number: +91 40 6716 1563 
E-mail: klsl.ipo@kfintech.com 
Website: www.kfintech.com 
Investor Grievance Email: einward.ris@kfintech.com 
Contact Person: M. Murali Krishna 
SEBI Registration Number: INR000000221   

Logo:  
CIN : L72400TG2017PLC117649 
 
We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 
required format (Annexure A). We also certify that our registration is valid as on date and that we have not 

http://www.kfintech.com/


 
 

 

been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an 
intermediary in capital market issues.  
 
We further confirm that the above information in relation to us is true, correct, accurate, complete and not 
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable 
investors to make a well-informed decision. 
 
We confirm that we will immediately communicate any changes in writing in the above information to the 
Company, the BRLM and the legal counsel in relation to the Offer until the date when the Equity Shares that 
are allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any 
such communication from us, BRLM and the legal counsel, can assume that there is no change to the above 
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.  
 
This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the 
Offer Documents, and may be relied upon by the Company, BRLM and the legal counsel in relation to the 
Offer.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents. 
 
Yours faithfully, 
 
For and on behalf of KFin Technologies Limited 
 
 

 
Authorized signatory 
Name: M.Murali Krishna 
Date: May 20,2024 
 
Cc: 
 
Legal Counsel to the Offer 
 
Desai & Diwanji 
Lentin Chambers, 
Dalal Street,  
Fort, Mumbai – 400 001 
 
Encl.: As above 



                

                                                                                                                                                      

 

CIN: L72400TG2017PLC117649

 

 

Annexure – A 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Registrar to the Offer is true and correct: 

Registration Number IN000000221 

Date of registration/ Renewal of registration April 01, 2022 (Permanent registration) 

Date of expiry of registration  Not Applicable 

If applied for renewal, date of application Not Applicable 

Any communication from SEBI prohibiting the entity from 

acting as the intermediary  

No 

Any enquiry/ investigation being conducted by SEBI  No 

Period up to which registration/ renewal fees has been 

paid Permanent Registration 

June 24, 2024 

Details of any penalty imposed by SEBI  Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

Annexure -B 
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q'5)c:-t1 (~) ~nm 
VADODARA (MAIN) BRANCH atcpaif9;~ 101· 

Bank of India 

Date: 06.11.2023 

The Board of Directors, 
Kronox Lab Sciences Limited 
Block No.353, Village Ekalbara, 
Taluka: Padra, Vadodara 391 440, 
Gujarat , India. 

and 

Pantomath Capital Advisors Private Limited 
Pantomath Nucleus House, 
Saki Vihar Road , Andheri East, 
Mumbai - 400 072 Maharashtra, India. 

(Pantomath Capital Advisors Private Limited referred to as the- "Book Running Lead 
Manager" or the "BRLM") 

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the 
"Equity Shares") of Kronox Lab Sciences Limited (the "Company") (the "Offer") 

We, the undersigned , do hereby confirm that, we are a banker/ lender to the Company. We 
also consent to our name and the following details, as required , being inserted as a banker to 
the Company in the draft red herring prospectus to be filed with the Securities and Exchange 
Board of India ("SEBI") and the stock exchanges and the red herring prospectus and the 
prospectus to be filed with the Registrar of Companies, Ahmedabad ("RoC"), SEBI and the 
stock exchanges, and in any other documents including publicity material , research reports , 
presentations or press releases , which the Company intends to issue in relation to the Offer: 

Name: [•]Bank of India 
Address: [•]Raopura,P.B No 132, vadodara ,Gujrat Pin 390001 
Contact person: [•]Ravinder Singh 
Telephone [•]02652434316 
number: 
E-mail ID: [ • ]vadodara. vadodara@ban kofi ndia.co.i n 
Website: [•]www.bankofindia.co.in 

We confirm that any changes to the above shall immediately be intimated to the Company, in 
writing , till the date the Equity Shares of the Company are listed and commence trading on 
the stock exchanges pursuant to the Offer. In the absence of any communication from us, you 
may assume that there is no change in respect of the matters covered in this certificate . 

We hereby authorise you to deliver a copy of this letter of consent to the RoC pursuant to the 
provisions of Section 32 of the Companies Act, 2013 , SEBI , the Stock Exchanges and any 
other regulatory and/or statutory authority, as may be required . This letter of consent may be 

· relied upon by the Company, the BRLM and the legal counsel appointed in relation to the 
~":~ ... Offer. We hereby consent to extracts of, or reference to, this letter of consent being used in 
~ ll._~ ~ - ~. 1>-~the d~aft red herring prospectus, red herring prospectus and the prospectus and other 

::,;. ,"t,;.. ] ~ J;llatenals , as required , in connection, with the Offer. · • 
\.7 -1)/ "" .;y,, 

n.'il- We hereby consent to this certificate being disclosed by the book running lead manager, if 
A\ • 

• 

~ 3ffiii ~ ~ ~ . 
· c- • ~. tll. ill. ~-

132
, ~- 390 0~1. Bank of India Building, Raopura , P. s. No. 132, Vadodara _ 390 oo

1 ~~ I Ph .. 0265 - 24365~7 (Direct) 2434316/17/18 Q;cffi/Fax: 0265 _ 2
431331 

· 

. t-~<1 I E-mail : Vadodara .Vadodara@bankofindia .co.in 
(J:l'il'Ff ~ : ~ ~ C-5 "G" -..:inr = ~ . ' ' ..,.,,.,, , ... ,. ,., - !f<'11 lff!fe1' ~ (mf) fi,d: 

Head Office : Star House c.5 "G" Bl k 8 • ...... , ~"ll • 400 051 . 
, , oc , andra · Kurla Complex, Bandra (East), Mumbai • 400 051 .) 



required (i) by reason of any law, regulation or order of a court or by any governmental or 
competent regulatory authority , or (ii) in seeking to establish a defence in connection with , or 
to avoid , any actual , potential or threatened legal , arbitral or regulatory proceeding or 
investigation . 

~ 

All capitalized terms not defined herein shall have the same meaning as ascribed to such 
terms in the Request Letter. 

Kind Regards, 
For a~ lf of [Bank of India] 

Authorized Signatory 
Name:Ravinder Singh 
Designation : Assistant General Manager 

• 



r. 
&.; HDFC BANK 

HDFC Bank Limited 
We understand your world Shiv Sundaram Complex, 

Kubereshwar Mahadev Road, 
Manjalpur. Vadodara, 

SR NO : 2023/0275/0037 
Date: 03/11/2023 

The Board of Directors, 
Kronox Lab Sciences Limited 
Block No.138, Village Ekalbara, 
NA Padra, Vadodara 391 440, 
Gujarat, India. and 

Pantomath Capital Advisors Private Limited 
Pantomath Nucleus House, 
Saki Vihar Road, Andheri East, 
Mumbai - 400 072 Maharashtra, India. 

Gujarat - 390 0 J l. 

(Pantomath Capital Advisors Private Limited referred to as the "Book Running Lead Manager" or the "BALM") 

Re: Proposed initial public offering of equity shares of face value of Rs. 1 O each (the "Equity Shares") of Kronox Lab Sciences 
Limited (the "Company") (the "Offer") 

We, the undersigned, do hereby confirm that, we are a banker/ lender to the Company. We also consent to our name and the 
following details, as required, being inserted as a banker / lender to the Company in the draft red herring prospectus to be filed 
with the Securities and Exchange Board of India ("SEBI") and the stock exchanges and the red herring prospectus and the 
prospectus to be filed with the Registrar of Companies, Ahmedabad ("RoC"), SEBI and the stock exchanges, and in any other 
documents including publicity material, research reports, presentations or press releases, which the Company intends to issue 
in relation to the Offer: 

Name: HDFC BANK LTD 
Address: Shivsundaram Complex opp Deep Chambers,Kubereshwar Mahadev Raod Manjalpur 

Vadodara • 390011 
Contact oerson: VINOD GULE 
Teleohone number: 9327585761 . 

E-mail ID: VINOD.GULE@HDFCBANK.COM 
Website: www.hdfcbank.com 
GIN L65920MH1994PLC080618 

We confirm that any changes to the above shall immediately be intimated to the Company, in writing, till the date the Equity 
Shares of the Company are listed and commence trading on the stock exchanges pursuant to the Offer. In the absence of any 
communication from us, you may assume that there is no change in respect of the matters covered in this certificate. 

We hereby authorise you to deliver a copy of this letter of consent to the RoC pursuant to the provisions of Section 32 of the 
Companies Act, 2013, SEBI, the Stock Exchanges and any other regulatory and/or statutory authority, as may be required. This 
letter of consent may be relied upon by the Company, the BALM and the legal counsel appointed in relation to the Offer. We 
hereby consent to extracts of, or reference to, this letter of consent being used in the draft red herring prospectus, red herring 
prospectus and the prospectus and other materials, as required, in connection with the Offer. 

We hereby consent to this certificate being disclosed by the book running lead manager, if required (i) by reason of any law, 
regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence 
in connection with, or to avoid, any actual , potential or threatened legal, arbitral or regulatory proceeding or investigation. 

All capitalized terms not defined herein shall have the same meaning as ascribed to such terms in the Request Letter. 

Kind Regards, . _ : VH J GUL E 
For and on behalf of [lfert ~ Lenderf:.,H CODE . V2Sg, 

c,.W\)~ DESIGNATION: 5RA', .. 'h',AGE~ (DVP) 
~ BRANCH: MA 1/. P ;: VA'.l0DARA. 
Authorized Signatory 
Name:[• ] 
Designation:[• ] ~,.;---.., 

c~- ., ......, "\ 

·:~_),J 
~.J~ 

www.hdfcbank.com 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai • 400 013 
Corporate Identity No.: L65920MH1994PLC080618 
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